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:KDW�GRHV�D�::$/6�$GYLVRU�GR"�

0HPEHUV�RI�WKH�::$/6�$GYLVRU\�&RPPLWWHH�VXSSO\�DGYLFH�WR�WKH�::$/6��%RDUG�RI�

'LUHFWRUV ��DQG�VWDII��8QOLNH�WKH�::$/6�%RDUG�RI�'LUHFWRUV��WKH��$GYLVRU\�&RPPLWWHH��GRHV�

QRW�KROG�UHJXODU�PHHWLQJV��DQG�LV�QRW�UHVSRQVLEOH�IRU�PDNLQJ�GHFLVLRQV��6RPH�GLVFXVVLRQV�

DPRQJ�DGYLVRUV�DUH�WKURXJK�DQ�HPDLO�OLVW��D�JRRJOH�JURXS���7KHUH�PD\�EH�RFFDVLRQDO�

WHOHFRQIHUHQFHV��DQG�LQ�SHUVRQ�PHHWLQJV�PD\�KDYH�GLDO�LQ�DWWHQGDQFH��

7R�EH�DGYLVRUV��ZH�DUH�ORRNLQJ�IRU�SURIHVVRUV��GHDQV��DQG�VFLHQWLVWV��GRFWRUV�DQG�ODZ\HUV��

EDQNHUV�DQG�FDSWDLQV�RI�LQGXVWU\��SURPLQHQW�IDUPHUV�DQG�HOHFWHG�DQG�DSSRLQWHG�RIILFLDOV��

$GYLVRUV�DUH�QRW�UHTXLUHG�WR�KHOS�ZLWK�IXQGUDLVLQJ��EXW�ZH�GR�QHHG�DGYLVRUV�ZKR�ZLOO�GR�WKDW��

:H�DUH�UDLVLQJ�PRQH\�WR�IXOO\�IXQG�DQ�([HFXWLYH�'LUHFWRU�DQG�WKH�6XZDQQHH�5LYHUNHHSHU�

SRVLWLRQ��DV�ZHOO�DV�RXU�RWKHU�SURJUDPV��)RU�H[DPSOH��ZDWHU�WUDLO�VLJQV�FRVW�PRQH\�DQG�ZDWHU�

TXDOLW\�WHVWLQJ�LV�DQ�RQJRLQJ�H[SHQVH�IRU�HYHU\�WHVW��

$GYLVRUV�ZLOO�VHH�RFFDVLRQDO�UHTXHVWV�WR�KHOS�OREE\�WKH�*HRUJLD�RU�)ORULGD�VWDWH�OHJLVODWXUH�RU�

DJHQFLHV�DERXW�VSHFLILF�LWHPV��$GYLVRUV�ZKR�DUH�ZLOOLQJ��SOHDVH�KHOS�ZLWK�WKDW��

)UHTXHQWO\�::$/6�LV�FDOOHG�XSRQ�WR�DGYLVH�PHPEHUV�DQG�WKH�JHQHUDO�SXEOLF�DERXW�

ZDWHU�UHODWHG�LVVXHV��IRU�HYHU\WKLQJ�IURP�UH]RQLQJV�WR�ZDVWHZDWHU�SHUPLWV�WR�VWDWHZLGH�QLWUDWH�

OHDFKDWH�SUREOHPV�DQG�QDWLRQDO�ILUHILJKWLQJ�IRDP�FRQWDPLQDWLRQ�OHJLVODWLRQ��:H�QHHG�VFLHQWLILF�

DGYLVRUV�ZKR�FDQ�KHOS���:H�DOVR�KDYH�D�6FLHQFH�&RPPLWWHH�LI�\RX�ZDQW�WR�IRFXV�RQ�MXVW�WKDW���

:DWHU�TXDOLW\�WHVWLQJ�UHVXOWV��ERWK�IURP�WKH�::$/6�YROXQWHHU�WHVWLQJ�SURJUDP��DQG�IURP�WKH�

FLW\�RI�9DOGRVWD�DQG�RWKHU�VRXUFHV��LQGLFDWH�WKHUH�DUH�QRQSRLQW�VRXUFHV�RI�SROOXWLRQ�LQ�RXU�

VWUHDPV�DQG�ULYHUV��)RU�H[DPSOH��LI�WKHUH�DUH�KRUVHV�RU�FDWWOH�FORVH�WR�D�ULYHU��ZKDW�DUH�JRRG�

PHWKRGV�WR�NHHS�WKHLU�PDQXUH�IURP�JHWWLQJ�LQWR�WKH�ULYHU��DQG�ZKDW�UHVRXUFHV�FDQ�IXQG�DQ\�

FKDQJHV�WKH�ODQGRZQHUV�QHHG�WR�PDNH"�

6RLO�HURVLRQ�LQWR�RXU�ULYHUV�LV�DOVR�D�SUREOHP��:H�FRXOG�XVH�DGYLFH�RQ�KRZ�EHVW�WR�GHDO�ZLWK�

WKDW��LQFOXGLQJ�KRZ�WR�ILQG�UHVRXUFHV�WR�DVVLVW�WKH�DIIHFWHG�IDUPHUV��

,Q�DGGLWLRQ�WR�DW�OHDVW�RQH�SDGGOH�RXWLQJ�D�PRQWK��::$/6�KROGV�VHYHUDO�PDMRU�IXQGUDLVHUV�

HDFK�\HDU��LQFOXGLQJ�WKH��%,*�/LWWOH�5LYHU�3DGGOH�5DFH��DW�5HHG�%LQJKDP�6WDWH�3DUN�LQ�$SULO��

WKH��::$/6�%RRPHUDQJ��SDGGOH�UDFH�IURP�*HRUJLD�LQWR�)ORULGD�DQG�EDFN�LQ�WKH�IDOO��DQG�WKH�

6XZDQQHH�5LYHUNHHSHU�6RQJZULWLQJ�&RQWHVW��LQ�$XJXVW��:H�FRXOG�XVH�DGYLFH�RQ�KRZ�EHVW�WR�

XVH�WKRVH�HYHQWV�WR�HGXFDWH�WKH�SXEOLF�DERXW�::$/6�LVVXHV��DQG�ZKDW�RWKHU�HYHQWV�ZRXOG�EH�

XVHIXO�IRU�WKDW���KWWS���ZZZ�ZZDOV�QHW�HYHQWV���RXWLQJV�HYHQWV��

,Q������::$/6�KHOG�D�:LOG�	�6FHQLF�)LOP�)HVWLYDO��ZLWK�YLGHRV�VHOHFWHG�IURP�D�QDWLRQZLGH�

SUHSDUHG�VHW��7KH�HYHQW�ZDV�VXFFHVVIXO��EXW�PDQ\�SHRSOH�UHPDUNHG�WKDW�QRQH�RI�WKH�YLGHRV�

VKRZHG�RXU�ULYHUV��:H�DUH�FRQVLGHULQJ�GRLQJ�LW�DJDLQ�DV�D�ORFDO�VKRUW�YLGHR�FRQWHVW��:H�FRXOG�

XVH�DGYLFH�RQ�KRZ�EHVW�WR�GR�WKDW���KWWS���ZZDOV�QHW�"S ������

,Q������::$/6�KHOG�D�SXEOLF�PHHWLQJ�RQ�:DWHU��$JULFXOWXUH��DQG�)RUHVWU\��GUDZLQJ�IURP�

RXU�RZQ�FXUUHQW�DQG�IRUPHU�ERDUG�PHPEHUV��VHH�YLGHRV���%XW�DWWHQGDQFH�ZDV�ORZ��:H�ZRXOG�

OLNH�WR�GR�IXUWKHU�VXFK�HGXFDWLRQDO�RXWUHDFK��UHDFKLQJ�PRUH�SHRSOH��ZLWKRXW�GXSOLFDWLQJ�ZKDW�

8*$��$%$&��968��8)/��HWF��DUH�DOUHDG\�GRLQJ���KWWS���ZZDOV�QHW�"S �������)RU�H[DPSOH��ZH�

KDYH�WDONHG�DERXW�KDYLQJ�D�PHHWLQJ�RQ�1DWXUDO�+LVWRU\�RI�WKH�6XZDQQHH�5LYHU�%DVLQ��WKDW�

ZRXOG�EH�VRPHWKLQJ�WKH�$GYLVRUV�FRXOG�KHOS�ZLWK��

::$/6�VHWV�XS�LWV�IHVWLYDO�ERRWK�DW�PDQ\�ORFDO�IHVWLYDOV��DQG�ZH�DWWHQG�PDQ\�ORFDO�

JRYHUQPHQW�DQG�RWKHU�PHHWLQJV��:H�FRXOG�XVH�DGYLFH�RQ�ZKLFK�RWKHU�IHVWLYDOV�DQG�PHHWLQJV�

ZRXOG�EH�XVHIXO�WR�DWWHQG��DQG�ZKDW�ZH�VKRXOG�WDNH��

:H�ZULWH�PDQ\�OHWWHUV�WR�HOHFWHG�DQG�DSSRLQWHG�RIILFLDOV��RIWHQ�DERXW�VFLHQWLILF�PDWWHUV��$OO�RI�

WKRVH�OHWWHUV�FRXOG�XVH�UHYLHZ�E\�TXDOLILHG�H[SHUWV��

)RU�WKHVH�DQG�RWKHU�UHDVRQV��::$/6�QHHGV�$GYLVRUV��1R�GRXEW�WKH�$GYLVRUV�ZLOO�WKLQN�RI�

WRSLFV�DQG�WKLQJV�WR�GR�WKDW�ZH�KDYH�QRW�SUHYLRXVO\�FRQVLGHUHG��

/HW�PH�NQRZ�ZKDW�TXHVWLRQV�\RX�PD\�KDYH�DERXW�WKH�::$/6�$GYLVRU\�&RPPLWWHH��

)RU�WKH�ULYHUV�DQG�WKH�DTXLIHU��

�

*UHWFKHQ�4XDUWHUPDQ���

([HFXWLYH�'LUHFWRU��

�

ZZDOVZDWHUVKHG#JPDLO�FRP� ������32�%R[�����+DKLUD��*$������� ��3DJH���RI��� ��������������� ���������������������ZZZ�ZZDOV�QHW�


