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<HV��WKHUH�LV�FRUDO�LQ�*HRUJLD��DJDWL]HG�IRVVLO�FRUDO��ORFDWHG�LQ�H[WUHPH�6RXWKHUQ�*HRUJLD 

�DW�WKH�:LWKODFRRFKHH�5LYHU�KHUH�LQ�/RZQGHV�&RXQW\� 
� 

³&RUDO�LV�WKH�RXWVLGH�VNHOHWRQ�RI�WLQ\�RFHDQ�DQLPDOV�FDOOHG�SRO\SV��ZKLFK�OLYH�LQ�FRORQLHV�DWWDFKHG�WR�KDUG�

XQGHUZDWHU�VXUIDFHV��:KHQ�DOLYH��SRO\SV�FRPELQH�WKHLU�RZQ�FDUERQ�GLR[LGH�ZLWK�WKH�OLPH�LQ�ZDUP�VHD�

ZDWHU�WR�IRUP�D�OLPHVWRQH-OLNH�KDUG�VXUIDFH��RU�FRUDO��$JDWL]HG�IRVVLO�FRUDO�RFFXUV�ZKHQ�VLOLFD-ULFK�

JURXQGZDWHU�SHUFRODWHV�WKURXJK�WKH�IRVVLO�FRUDO�DQG��RYHU�WLPH��UHSODFHV�WKH�OLP\�FRUDOV�ZLWK�D�IRUP�RI�

TXDUW]�NQRZQ�DV�FKDOFHGRQ\��7KLV�ORQJ�SURFHVV�����WR����PLOOLRQ�\HDUV��UHVXOWV�LQ�WKH�IRUPDWLRQ�RI�D�

³SVHXGRPRUSK�´�PHDQLQJ�WKDW�RQH�PLQHUDO�KDV�UHSODFHG�DQRWKHU�ZLWKRXW�KDYLQJ�ORVW�LWV�RULJLQDO�IRUP�� 

����������$JDWL]HG�IRVVLO�FRUDO�FDQ�H[KLELW�D�ZLGH�UDQJH�RI�QDWXUDO�FRORUV��UDQJLQJ�IURP�ZKLWH�DQG�SLQN�WR�

EURZQ��JUD\��EODFN��\HOORZ��DQG�UHG��'LIIHUHQW�WUDFH�PLQHUDOV�LQ�WKH�DJDWH�FUHDWH�WKH�FRORUV��$JDWL]HG�FRUDO�

LV�IRXQG�LQ�WKUHH�PDLQ�)ORULGD�ORFDWLRQV��7DPSD�%D\��WKH�(FRQILQD�5LYHU��DQG�WKH�:LWKODFRRFKHH�

6XZDQQHH�ULYHUEHGV��DQG�LQ�*HRUJLD��WKH�:LWKODFRRFKHH�ULYHUEHG�DQG�EDQNV��,W�LV�)ORULGD¶V�VWDWH�VWRQH��VR�

GHVLJQDWHG�LQ������´��IURP�5RFNKRXQGLQJ�)ORULGD� 
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