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7KH�))6�VWDII�DVVLJQHG�WR�WKH�PDQDJHPHQW�RI�756)�LQFOXGHV�D�)RUHVWU\�
6XSHUYLVRU�,,�DQG�D�)RUHVWHU� ,Q�DGGLWLRQ� D�IXOO�WLPH�236�3DUN�5DQJHU�DVVLVWV ZLWK
LQYDVLYH�SODQW�FRQWURO��7KLV�SRVLWLRQ�LV�IXQGHG�E\�WKH�))6�XQGHU�LWV 1RQ�QDWLYH�,QYDVLYH
6SHFLHV�3ODQW�FRQWURO�EXGJHW��2SHUDWLRQDO�VXSSRUW�LV�SURYLGHG�E\�))6�)RUHVW�5DQJHUV�DQG�
6HQLRU�)RUHVW�5DQJHUV� $GGLWLRQDOO\��RSHUDWLRQDO�VXSSRUW�LV�SURYLGHG�E\�WKH�'HSDUWPHQW�
RI�&RUUHFWLRQ¶V��'2&��ZLWK�DQ�,QPDWH�6XSHUYLVRU�DQG�D�IRXU�SHUVRQ�LQPDWH�FUHZ� 7KH�
756)�RIILFH�LV�ORFDWHG�DW�WKH�/LYH�2DN�)RUHVWU\�6WDWLRQ LQ�6XZDQQHH�&RXQW\� 7KH�
IROORZLQJ�UHSRUW�SURYLGHV�DQ�RYHUYLHZ�RI�WKH�PDMRU�DFFRPSOLVKPHQWV�IRU�WKH�'LVWULFW�
RZQHG�SRUWLRQV�RI�WKH�756)�IRU�)LVFDO�<HDU��)<����������

&RQWLQXDWLRQ�RI�WKH�RQJRLQJ�IRUHVW�ZLGH��ODQG�EDVHG VXUYH\�IRU�LQYDVLYH�H[RWLF�
SODQWV FRQVLVWHG�RI�WUDQVHFW�EDVHG�VDPSOLQJ�WKURXJKRXW�WKH�6XOOLYDQ��:HVWZRRG�:HVW�
:HVWZRRG�(DVW��&KLWW\�%HQG�:HVW��&KLWW\�%HQG�(DVW��:LWKODFRRFKHH��1HNRRVD��(OODYLOOH�
DQG�%ODFN�WUDFWV� 7KHVH�WUDFWV�ZHUH�WUHDWHG�IRU�-DSDQHVH�FOLPELQJ�IHUQ��FKLQDEHUU\�
PLPRVD��WURSLFDO�VRGD�DSSOH��&KLQHVH�ZLVWHULD� DQG�FRJRQ�JUDVV��3URWRFRO�ZDV�HVWDEOLVKHG�
IRU�GLIIHUHQWLDWLQJ�EHWZHHQ�QDWLYH�DQG�QRQ�QDWLYH�VSHFLHV�RI�ZLVWHULD�FRQVLVWLQJ�RI�UH�
YLVLWLQJ�NQRZQ�ORFDWLRQV�GXULQJ�DFWLYH�EORRP�VHDVRQV��7KLV�KDV�DOORZHG�756)�WR�
GUDVWLFDOO\�UHGXFH�DQWLFLSDWHG�WUHDWPHQWV��3URWRFRO�ZDV�DOVR�HVWDEOLVKHG�IRU�GLIIHUHQWLDWLQJ�
EHWZHHQ�FRJRQ�JUDVV�DQG�QDWLYH�*UDPLQHDH�VSHFLHV� IXUWKHU�UHGXFLQJ�DQWLFLSDWHG�FKHPLFDO�
WUHDWPHQWV��756)�DSSOLHG�IRU�DQG�UHFHLYHG�������� RI�IXQGLQJ�WKURXJK�WKH�)ORULGD�)LVK�
DQG�:LOGOLIH�&RQVHUYDWLRQ�&RPPLVVLRQ¶V �):&� 8SODQG�3ODQW�0DQDJHPHQW�3URJUDP�WR�
UH�WUHDW�������DFUHV�RI�SULPDULO\�-DSDQHVH�FOLPELQJ�IHUQ�DQG�FRJRQ�JUDVV�RQ�WKH�(OODYLOOH�
7UDFW DQG���������IRU�DQ�LQLWLDO�WUHDWPHQW�RI�FKLQDEHUU\�DQG�&KLQHVH�ZLVWHULD�RQ�WKH�
'HHVH�7UDFW� $�IXQGLQJ�UHTXHVW�IURP�WKH ):&�8SODQG�3ODQW�0DQDJHPHQW�3URJUDP�IRU�D�
VHFRQG�WUHDWPHQW�RQ WKH�'HHVH 7UDFW LQ�WKH�DPRXQW�RI��������ZDV�DSSURYHG� 7KH�
DVVRFLDWHG�IXQGLQJ�ZLOO�EH�XVHG�WR�WUHDW�WKLV�DUHD GXULQJ�)<����������� 756) ZLOO�
FRQWLQXH�WR�PDLQWDLQ�D�*,6�GDWDEDVH�IRU�LQYDVLYH�SODQWV�DQG�XSGDWH�LW�DV�QHFHVVDU\�ZLWK�
LQFLGHQWDO�RFFXUUHQFHV��-DSDQHVH�FOLPELQJ�IHUQ�LQIHVWDWLRQV�FRQWLQXH�WR�KDYH�WKH�PRVW�
QRWLFHDEOH�DGYHUVH�LPSDFW�RQ�WKH�VWDWH�IRUHVW� 7KH�EDWWOH�DJDLQVW�LQYDVLYH�H[RWLFV�LV
FKDOOHQJLQJ�DQG�GLOLJHQFH�LV�QHFHVVDU\�WR�OLPLW�WKHLU�HIIHFWV�WR�WKH�QDWXUDO�HFRV\VWHPV RQ
WKH�VWDWH�IRUHVW�

(YHU\�\HDU�D�WLPEHU�LQYHQWRU\�LV�FRQGXFWHG�RQ�����RI�DOO�WKH�DFUHDJH�RQ�)ORULGD�
6WDWH�)RUHVWV��8VLQJ�WKLV�PHWKRG��DOO�WLPEHU�VWDQGV�DUH�LQYHQWRULHG�DW�OHDVW�RQFH�HYHU\����
\HDUV��7KLV�\HDU RQ�756)��WKH�0LOO�&UHHN�6RXWK�7UDFW ZDV�LQYHQWRULHG��)RU�DOO�SLQH�
VWDQGV��SODQWHG�RU�QDWXUDO��RQH SORW�LV LQVWDOOHG�IRU�HYHU\���DFUHV�ZLWK XS�WR�D��� IRRW�SORW�
PD[LPXP�SHU�VWDQG� ,Q�KDUGZRRG�VWDQGV� RQH SORW�LV�PHDVXUHG�IRU�HYHU\�����DFUHV��7KH�
LQYHQWRU\�GDWD�FROOHFWHG�LV�XVHG�WR�PDNH�PDQDJHPHQW�GHFLVLRQV�RQ WKH VWDWH�IRUHVW��)RU�
)<���������� WKH :HVWZRRG�:HVW�DQG�:HVWZRRG�(DVW�WUDFWV DUH�VFKHGXOHG IRU�
LQYHQWRU\�

7LPEHU�KDUYHVWV�DUH�FRPSOHWHG�DQQXDOO\�WR�PHHW�PDQDJHPHQW�JRDOV��GHVLUHG�
IXWXUH�FRQGLWLRQV DQG�JHQHUDWH�UHYHQXH�WR�RIIVHW�WKH�FRVWV�RI�IRUHVW�PDQDJHPHQW��,Q�WKH
VXPPHU�RI������ DIWHU�WKH�GLVFRYHU\�RI�D 6RXWKHUQ�3LQH %HHWOH LQIHVWDWLRQ��D����DFUH�
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