
0DWHULDOV�6DIHW\�$GPLQLVWUDWLRQ��3+06$�� �FUHDWLQJ�D�YLUWXDO�UROOLQJ�QDWXUDO�JDV�SLSHOLQH���

RQ�ZKHHOV��LV�DQRWKHU�QRYHO�DQG�VLJQLILFDQW�FLUFXPVWDQFH�WKDW�ZDV�QRW�FRQVLGHUHG�LQ�HDUOLHU�

6033�RU�6DEDO�7UDLO�(QYLURQPHQWDO�,PSDFW�6WDWHPHQWV�RU�2UGHUV��

5HJDUGLQJ�QHHG��DFFRUGLQJ�WR�LQGXVWU\�SUHVV��WKH�8�6��/1*�LQGXVWU\�QHHGV�SULFHV�WR�

GRXEOH�WR�EH�VROYHQW� �7KXV�LQVRIDU�DV�6DEDO�7UDLO�GRHV�GHSHQG�RQ�/1*�H[SRUWV��WKDW�QHHG���

KDV�HYDSRUDWHG��LQ�DQRWKHU�QRYHO�DQG�VLJQLILFDQW�FLUFXPVWDQFH��

�� )UDFNHUV�JRLQJ�EDQNUXSW�EHFDXVH�RI�ODFN�RI�QHHG�

$W�WKH�RWKHU�HQG�RI�WKH�QDWXUDO�JDV�VXSSO\�FKDLQ��WKH�IUDFNLQJ�VRXUFH� �³&KHVDSHDNH���

(QHUJ\��D�VKDOH�GULOOLQJ�SLRQHHU�WKDW�KHOSHG�WR�WXUQ�WKH�8QLWHG�6WDWHV�LQWR�D�JOREDO�HQHUJ\�

SRZHUKRXVH��KDV�ILOHG�IRU�EDQNUXSWF\�SURWHFWLRQ�´�

$QG�WKDW¶V�QRW�WKH�RQO\�RQH� �³:HVW�7H[DV�)UDFNHU�6DEOH�3HUPLDQ�)LOHV�IRU�%DQNUXSWF\���

$PLG�5HVWUXFWXULQJ�7DONV��2XW�RI�FRXUW�UHVWUXFWXULQJV�NHSW�WKH�RLO�DQG�JDV�RSHUDWRU�DIORDW�

IRU�\HDUV��EXW������SURYHG�WRR�PXFK�´�

&OHDUO\�EDQNUXSWFLHV�RI�FRPSDQLHV�DW�WKH�EHJLQQLQJ�RI�WKH�IUDFNHG�PHWKDQH�VXSSO\�FKDLQ�

FRQVWLWXWH�D�QRYHO�DQG�VLJQLILFDQW�FLUFXPVWDQFH��

�� )(5&¶V�RZQ�GDWD�VKRZV�VRODU�DQG�ZLQG�DUH�ZLQQLQJ�

)(5&¶V�RZQ�PRVW�UHFHQW�(QHUJ\�,QIUDVWUXFWXUH�8SGDWH �VKRZV�IRU�-DQXDU\�WKURXJK�0D\���

�����FXPXODWLYH�QHZ�LQVWDOOHG�QDWXUDO�JDV�FDSDFLW\�DW�������PHJDZDWWV��0:��ODJJLQJ�WKH�

WRWDO�RI�ZLQG���������DQG�VRODU����������1DWXUDO�JDV�DW��������RI�WRWDO�LQVWDOOHG�FDSDFLW\�

VWLOO�JHQHUDWHV�DERXW�����WLPHV�DV�PXFK�DV�ZLQG���������DQG�VRODU���������FRPELQHG�

����������

%XW�)(5&�LQFOXGHV�SURMHFWLRQV�IRU�-XQH������WKURXJK�0D\������VKRZLQJ�QHZ�ZLQG�DQG�

VRODU�HDFK�DORQH�EHDWLQJ�QDWXUDO�JDV�E\�D�ORQJ�VKRW�LQ�QHZ�LQVWDOOHG�FDSDFLW\��ZLWK�QRWKLQJ�

HOVH�FRPLQJ�FORVH��

)(5&�GRHV�QRW�LQFOXGH�D�WDEOH�RI�SURMHFWHG�WRWDO�FDSDFLW\�LQ�0D\�������EXW�E\�VLPSOH�

DGGLWLRQ�QDWXUDO�JDV�ZRXOG�VWLOO�KDYH�DERXW�������RI�WRWDO�HOHFWULFLW\�JHQHUDWLRQ��<HW�VRODU�

SOXV�ZLQG�E\�WKHQ�ZLOO�KDYH�LQFUHDVHG�IURP�������WR������MXVW�DERXW�GRXEOLQJ�SHUFHQWDJH�

LQ�WKUHH�\HDUV��+RZ�LV�WKLV�SRVVLEOH"�)(5&�SURMHFWV�PXFK�UHWLUHPHQW�RI�RLO��QXFOHDU��DQG�

HVSHFLDOO\�FRDO�HOHFWULFLW\�JHQHUDWLRQ��7KH�UHDO�QXPEHUV�IRU�VRODU�ZLOO�EH�KLJKHU��VLQFH�

)(5&�GRHV�QRW�LQFOXGH�URRIWRS�VRODU�LQ�LWV�QXPEHUV��RQO\�XWLOLW\�VFDOH�VRODU��3OXV�DV�VRODU��

ZLQG��DQG�EDWWHULHV�ZLQ��IRVVLO�IXHO�DQG�QXFOHDU�UHWLUHPHQWV�ZLOO�DFFHOHUDWH��

7KXV�)(5&¶V�RZQ�GDWD�KHOSV�GRFXPHQW�WKH�QRYHO�DQG�VLJQLILFDQW�FLUFXPVWDQFH�WKDW�

UHQHZDEOH�ZLQG�DQG�VRODU�SRZHU�DUH�LQGHHG�DOUHDG\�ZLQQLQJ�RYHU�QDWXUDO�JDV��

�

���³�8�6��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�,VVXHV�)LQDO�5XOH�IRU�WKH�6DIH�7UDQVSRUWDWLRQ�RI�/LTXHILHG�1DWXUDO�*DV�E\�5DLO�7DQN�&DU�´�3+06$��-XQH�
�����������3+06$�������
���³8�6��/1*�,QGXVWU\�1HHGV�3ULFHV�7R�'RXEOH�´�,ULQD�6ODY��2LOSULFH�FRP��-XQH������������

KWWSV���RLOSULFH�FRP�(QHUJ\�1DWXUDO�*DV�86�/1*�,QGXVWU\�1HHGV�3ULFHV�7R�'RXEOH�KWPO�
���³&KHVDSHDNH�(QHUJ\�)LOHV�)RU�%DQNUXSWF\�3URWHFWLRQ� �́�$VVRFLDWHG�3UHVV ���-XQH�����������

KWWSV���ZZZ�SXEOLFUDGLRWXOVD�RUJ�SRVW�FKHVDSHDNH�HQHUJ\�ILOHV�EDQNUXSWF\�SURWHFWLRQ�
���³:HVW�7H[DV�)UDFNHU�6DEOH�3HUPLDQ�)LOHV�IRU�%DQNUXSWF\�$PLG�5HVWUXFWXULQJ�7DONV�´�3HJ�%ULFNOH\��-XQH�����������

KWWSV���ZZZ�ZVM�FRP�DUWLFOHV�ZHVW�WH[DV�IUDFNHU�VDEOH�SHUPLDQ�ILOHV�IRU�EDQNUXSWF\�DPLG�UHVWUXFWXULQJ�WDONV�������������
���³2IILFH�RI�(QHUJ\�3URMHFWV�(QHUJ\�,QIUDVWUXFWXUH�8SGDWH�)RU�0D\������´�)(5&��-XO\�������

KWWSV���FPV�IHUF�JRY�VLWHV�GHIDXOW�ILOHV���������0D\0,5��������SGI�

ZZDOVZDWHUVKHG#JPDLO�FRP� ������32�%R[�����+DKLUD��*$������� ��3DJH���RI���� ��������������� ���������������������ZZZ�ZZDOV�QHW�


