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MEMORANDUM

72�� *RYHUQLQJ�%RDUG

)520�� 3DP�6KDZ��&KLHI��2IILFH�RI )LQDQFH

7+58� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV

'$7(� -XO\���������

5(� ,QVSHFWRU�*HQHUDO�$XGLW�5HSRUW��������IURP�/DZ��5HGG��&URQD�	�0XQURH��3�$�

RECOMMENDATION

$FFHSW�WKH�,QVSHFWRU�*HQHUDO�$XGLW�5HSRUW��������IURP�/DZ��5HGG��&URQD�	�0XQURH��3�$�

BACKGROUND

3XUVXDQW�WR�VHFWLRQ�����������K�� )ORULGD�6WDWXWHV��WKH�,QVSHFWRU�*HQHUDO�VKDOO�PRQLWRU�WKH�
LPSOHPHQWDWLRQ�RI�FRUUHFWLYH�DFWLRQV�WDNHQ�E\�WKH�'LVWULFW��WRZDUG�UHFRPPHQGDWLRQV PDGH�E\ WKH�
$XGLWRU�*HQHUDO LQ�DQ\�UHSRUW���7KH�,QVSHFWRU�*HQHUDO¶V�ZULWWHQ�UHVSRQVH�LV�GXH�QR�ODWHU�WKDQ�VL[�
PRQWKV�DIWHU�WKH�$XGLWRU�*HQHUDO¶V�UHSRUW�LV�SXEOLVKHG���

7KH�,QVSHFWRU�*HQHUDO¶V�IROORZ�XS�DXGLW�GLVFORVHG�WKDW�WKH�'LVWULFW�PDQDJHPHQW�KDV�FRUUHFWHG�WKH�
ILQGLQJV�DQG�UHFRPPHQGDWLRQV�LQ�WKH�$XGLWRU�*HQHUDO�5HSRUW�1R���������� GDWHG�-DQXDU\������

7KH ,QVSHFWRU�*HQHUDO�$XGLW�5HSRUW ������ ZDV�SUHVHQWHG�WR�WKH�$XGLW�&RPPLWWHH�DW�LWV�-XO\ ���
�����PHHWLQJ���7KH�$XGLW�&RPPLWWHH�UHFRPPHQGHG WKH�UHSRUW�WR�EH�DFFHSWHG�E\�WKH�*RYHUQLQJ�
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