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MEMORANDUM 

72��� � *RYHUQLQJ�%RDUG�

)520��� %LOO�0F.LQVWU\��&KLHI��2IILFH�RI�/DQG�0DQDJHPHQW�

7+58��� 7RP�0LUWL��'HSXW\�([HFXWLYH�'LUHFWRU��:DWHU�DQG�/DQG�5HVRXUFHV�

'$7(��� -XO\����������

5(�� &RQWUDFW�5HQHZDO�IRU�����������ZLWK�WKH�)ORULGD�)LVK�DQG�:LOGOLIH�&RQVHUYDWLRQ�
&RPPLVVLRQ�IRU�(QKDQFHG�/DZ�(QIRUFHPHQW�

�
RECOMMENDATION 

$XWKRUL]H�WKH�([HFXWLYH�'LUHFWRU�WR�UHQHZ�&RQWUDFW�����������ZLWK�WKH�)ORULGD�)LVK�DQG�:LOGOLIH�
&RQVHUYDWLRQ�&RPPLVVLRQ��):&��IRU�HQKDQFHG�ODZ�HQIRUFHPHQW�IRU�)LVFDO�<HDU�����������IRU�
DQ�DPRXQW�QRW�WR�H[FHHG����������
�
BACKGROUND 

7KH�'LVWULFW�HQWHUHG�D�FRRSHUDWLYH�PDQDJHPHQW�DJUHHPHQW�ZLWK�WKH�):&�LQ�������7KH�
DJUHHPHQW�ZDV�DPHQGHG�LQ������WR�SURYLGH�HQKDQFHG�ODZ�HQIRUFHPHQW�RQ�'LVWULFW�ODQGV��
³(QKDQFHG�ODZ�HQIRUFHPHQW´�LV�DGGLWLRQDO�KRXUV�VSHQW�SDWUROOLQJ�DQG�LQYHVWLJDWLQJ�FRPSODLQWV�RQ�
'LVWULFW�ODQGV�RWKHU�WKDQ�UHJXODU�SDWUROV��%RWK�DJHQFLHV�PHHW�RQ�D�UHJXODU�EDVLV�WR�SULRULWL]H�DQG�
VFKHGXOH�DUHDV�IRU�HQKDQFHG�SDWUROV��7KH�RIILFHUV�ZRUNLQJ�HQKDQFHG�SDWURO�VXEPLW�DFWLYLW\�
UHSRUWV�DW�WKH�HQG�RI�HDFK�WZR�ZHHN�SD\�SHULRG��
�
(QKDQFHG�ODZ�HQIRUFHPHQW�HQDEOHV�WKH�):&�WR�SDWURO�DOO�'LVWULFW�ODQGV�DV�DVVLJQHG��$W�WKH�
SUHVHQW�OHYHO�RI�IXQGLQJ��WKH�'LVWULFW�UHFHLYHV�DSSUR[LPDWHO\�������KRXUV�RI�HQKDQFHG�ODZ�
HQIRUFHPHQW��
�
)XQGLQJ�IRU�WKLV�FRQWUDFW�LV�LQFOXGHG�LQ�WKH�)LVFDO�<HDU������������)<�������7HQWDWLYH�%XGJHW�
XQGHU�EXGJHW�FRGH������������������������DQG�LV�FRQWLQJHQW�XSRQ�DSSURYDO�RI�WKH�)<������
ILQDO�EXGJHW��
�
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