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MEMORANDUM 

�
72�� � *RYHUQLQJ�%RDUG�
�
)520�� � )D\�%DLUG��6HQLRU�+\GURORJLVW��2IILFH�RI�:DWHU�5HVRXUFHV��
�
7+58�� � 'DUOHQH�9HOH]��&KLHI��2IILFH�RI�:DWHU�5HVRXUFHV�
� � 7RP�0LUWL��'HSXW\�([HFXWLYH�'LUHFWRU��:DWHU�DQG�/DQG�5HVRXUFHV��
�
'$7(�� � -XO\����������
�
5(�� � $PHQGPHQW�RI�,QWHUDJHQF\�-RLQW�)XQGLQJ�$JUHHPHQW�ZLWK�WKH�8QLWHG�6WDWHV�

*HRORJLFDO�6XUYH\�IRU�6WUHDPJDJLQJ�6HUYLFHV�IRU�)LVFDO�<HDU������������
�
RECOMMENDATION 

$XWKRUL]H�WKH�([HFXWLYH�'LUHFWRU�WR�DPHQG�,QWHUDJHQF\�-RLQW�)XQGLQJ�$JUHHPHQW�
��0&-)$�����ZLWK�WKH�8QLWHG�6WDWHV�*HRORJLFDO�6XUYH\�WR�DGG���������LQ�FRRSHUDWLYH�IXQGV�
IURP�8QLWHG�6WDWHV�*HRORJLFDO�6XUYH\�WR�WKH�DJUHHPHQW�IRU�HTXLSPHQW�SXUFKDVHV�DW�WKUHH�
VWUHDPJDJLQJ�VWDWLRQV���
�
BACKGROUND 

7KH�)LVFDO�<HDU������������)<�������,QWHUDJHQF\�-RLQW�)XQGLQJ�$JUHHPHQW��-)$��ZLWK�WKH�
8QLWHG�6WDWHV�*HRORJLFDO�6XUYH\��86*6���LV�IRU�D�WRWDO�DPRXQW�RI����������ZLWK�WKH�'LVWULFW�
SURYLGLQJ����������DQG�WKH�86*6�FRQWULEXWLQJ�����������7KH�H[LVWLQJ�-)$�ZDV�DSSURYHG�E\�
WKH�*RYHUQLQJ�%RDUG�LQ�$XJXVW������DQG�LV�DFWLYH�WKURXJK�6HSWHPEHU�����������
�
'XULQJ�)<�������WKH�'LVWULFW�ZLOO�UHFHLYH����������IURP�WKH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�
3URWHFWLRQ�WR�PRQLWRU�FRQWLQXRXV�ZDWHU�OHYHO��WHPSHUDWXUH��DQG�VSHFLILF�FRQGXFWDQFH�PRQLWRULQJ�
DW�WKUHH�ORFDWLRQV�QHDU�WKH�PRXWKV�RI�WKH�(FRQILQD��6WHLQKDWFKHH��DQG�)HQKROORZD\�ULYHUV��7KH�
VWDWLRQV�ZLOO�EH�EXLOW�DQG�PRQLWRULQJ�LQLWLDWHG�E\�86*6�XQGHU�WKH�XSFRPLQJ�)<������FRQWUDFW�
ZLWK�WKH�86*6���
�
7KH�86*6�KDV�RIIHUHG�WR�FRQWULEXWH���������RI�FRRSHUDWLYH�IXQGLQJ�IRU�HTXLSPHQW�SXUFKDVHV�
IRU�WKHVH�VWDWLRQV�LI�WKRVH�SXUFKDVHV�FDQ�EH�PDGH�GXULQJ�WKH�)<�������2QFH�SXUFKDVHG��WKH�
HTXLSPHQW�ZRXOG�EH�LQVWDOOHG�DIWHU�WKH�EHJLQQLQJ�RI�WKH�)<�������7KLV�DPHQGPHQW�LV�WR�OHYHUDJH�
WKH�FRRSHUDWLYH�IXQGLQJ�IURP�86*6�DYDLODEOH�LQ�)<������WR�RIIVHW�FRVWV�WKDW�ZRXOG�KDYH�EHHQ�
LQFXUUHG�E\�WKH�'LVWULFW�LQ�)<������7KHUH�LV�QR�DGGLWLRQDO�FRVW�WR�WKH�'LVWULFW�ZLWK�WKLV�
DPHQGPHQW���
�
7KH�86*6�SURYLGHV�PDLQWHQDQFH�RI�JDJHV�DQG�VHQVRUV�WR�86*6�VWDQGDUGV��TXDOLW\�DVVXUDQFH��
DQG�DUFKLYLQJ�DYDLODELOLW\�RI�UHDO�WLPH�DQG�ORQJ�WHUP�GDWD�DQG�VWDWLVWLFV��DQG�UHDO�WLPH�VDWHOOLWH�
GHOLYHU\�RI�GDWD�WR�WKH�SXEOLF��'LVWULFW��DQG�1DWLRQDO�:HDWKHU�6HUYLFH¶V�6RXWKHDVW�5LYHU�)RUHFDVW�
&HQWHU��'DWD�REWDLQHG�WKURXJK�WKLV�SURJUDP�DUH�DYDLODEOH�LQ�UHDO�WLPH�WR�WKH�SXEOLF�YLD�WKH�
86*6¶�QDWLRQDO�ZHE�SDJH��WKH�'LVWULFW¶V�5LYHU�/HYHOV�ZHE�SDJH��DQG�WKH�'LVWULFW¶V�ULYHU�OHYHO�
SKRQH�V\VWHP����
�
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