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MEMORANDUM

�
72��� � /DQGV�&RPPLWWHH�
�
)520��� 6WHSKHQ�6FKURHGHU��2IILFH�RI�$GPLQLVWUDWLRQ�&KLHI� �
�
7+58��� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�
�
'$7(���� -XO\����������
�
5(��� � 'HWDLOHG�$VVHVVPHQW�DQG�1HJRWLDWLRQV�IRU�D�)HH�6LPSOH�$FTXLVLWLRQ�RI�D�����������
� � $FUH�3DUFHO���/XNHQV�$GGLWLRQ���/HY\�&RXQW\��
�
RECOMMENDATION

6WDII�UHTXHVWV�WKH�/DQGV�&RPPLWWHH�UHFRPPHQG�WR�WKH�*RYHUQLQJ�%RDUG�WR�HQWHU�LQWR�GHWDLOHG�
DVVHVVPHQWV�DQG�QHJRWLDWLRQV�IRU�WKH�DFTXLVLWLRQ�RI�D���������DFUH�SDUFHO�RI�UHDO�SURSHUW\�
ORFDWHG�LQ�/HY\�&RXQW\��

BACKGROUND

,Q�-XO\�������'LVWULFW�VWDII�EHFDPH�DZDUH�WKDW�WKLV�SDUFHO�ZDV�EHLQJ�RIIHUHG�IRU�VDOH���7KH�SDUFHO�
LV�FXUUHQWO\�XVHG�WR�DFFHVV�DGMDFHQW�'LVWULFW�ODQG�YLD�DQ�HDVHPHQW���2ZQHUVKLS�RI�WKH�WUDFW�E\�
WKH�'LVWULFW�ZRXOG�DYRLG�SRWHQWLDO�IXWXUH�DFFHVV�LVVXHV�DV�KDYH�RFFXUUHG�LQ�WKH�SDVW�DQG�ZRXOG�
SUHYHQW�IXUWKHU�GHYHORSPHQW�RI�WKH�SURSHUW\���7KH�SDUFHO�LV�LQ�WKH�'LVWULFW¶V�)ORULGD�)RUHYHU�3ODQ���
7KH�SDUFHO�LV�FXUUHQWO\�RIIHUHG�IRU�VDOH�WKURXJK�D�UHDOWRU�ZLWK�D�OLVWLQJ�SULFH�RI�����������
�
6WDII�LV�UHTXHVWLQJ�WKDW�WKH�/DQGV�&RPPLWWHH�DXWKRUL]H�WKH�H[SHQGLWXUH�RI�DQ�DPRXQW�QRW�WR�
H[FHHG��������IRU�DQ�DSSUDLVDO�VR�WKDW�VWDII�FDQ�DVVHVV�ZKHWKHU�D�VXLWDEOH�SULFH�UDQJH�FDQ�EH�
DFKLHYHG����
�
$�FRS\�RI�WKH�UHDO�HVWDWH�OLVWLQJ��SDUFHO�VXPPDU\��DQG�WULDJH�PDSV�DUH�DWWDFKHG��
�
6&6�UO�
$WWDFKPHQWV�
)LOH�����������
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