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RECOMMENDATION 

$SSURYH�$XGLW�&RPPLWWHH�UHFRPPHQGDWLRQ�UHJDUGLQJ�WKH�DFFHSWDQFH�RI�WKH�,QVSHFWRU�*HQHUDO¶V�
7KUHH�<HDU�$XGLW�3ODQ�IRU�)LVFDO�<HDUV������WR������DQG�WKH�)LVFDO�<HDU�����������,QWHUQDO�
:RUN�3ODQ�IRU�/DZ��5HGG��&URQD�	�0XQURH��3�$��
 

BACKGROUND 

/DZ��5HGG��&URQD�	�0XQURH��3�$���,QVSHFWRU�*HQHUDO��SUHSDUHG�D�7KUHH�<HDU�,QWHUQDO�$XGLW�
3ODQ�IRU�)LVFDO�<HDUV������WR�������DWWDFKHG��ZLWK�D�OLVW�RI�UHFRPPHQGHG�IXWXUH�DXGLW�WRSLFV�IRU�
WKH�$XGLW�&RPPLWWHH¶V�FRQVLGHUDWLRQ���7KH�WRSLFV�ZHUH�LGHQWLILHG�EDVHG�RQ�WKH�,QVSHFWRU�
*HQHUDO¶V�ULVN�DVVHVVPHQW�DFWLYLWLHV�DQG�GLVFXVVLRQ�ZLWK�'LVWULFW�PDQDJHPHQW�� 

7KH�,QVSHFWRU�*HQHUDO�DOVR�SUHSDUHG�WKH�)LVFDO�<HDU�����������,QWHUQDO�$XGLW�:RUN�3ODQ�
�DWWDFKHG��IRU�WKH�$XGLW�&RPPLWWHH¶V�UHYLHZ�DQG�DSSURYDO���
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