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MEMORANDUM 

�
72��� � *RYHUQLQJ�%RDUG�
�
)520��� 6WHSKHQ�6FKURHGHU��&KLHI��2IILFH�RI�$GPLQLVWUDWLRQ� �
�
7+58��� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�
�
'$7(���� 2FWREHU���������
�
5(��� � 6DOH�RI�6XUSOXV�3URSHUW\��6DQWD�)H�2DVLV��*LOFKULVW�&RXQW\�
 

RECOMMENDATION 

$FFHSW�WKH�/DQGV�&RPPLWWHH�UHFRPPHQGDWLRQ�WR�UHMHFW�DOO�RIIHUV�UHFHLYHG�IRU�WKH�VDOH�RI�D������DFUHV���
SDUFHO�ORFDWHG�LQ�6DQWD�)H�2DVLV��*LOFKULVW�&RXQW\��VHOO�WKH�SDUFHO�WR�WKH�JHQHUDO�SXEOLF�IRU�WKH�KLJKHVW�
SULFH�REWDLQDEOH�YLD�VHDOHG�ELG��DQG�UHTXLUH�D�ILYH�SHUFHQW�RIIHU�GHSRVLW�E\�WKH�VXFFHVVIXO�ELGGHU��
�
BACKGROUND 

2Q�0D\�����������WKH�*RYHUQLQJ�%RDUG�DSSURYHG�WKH�/DQGV�&RPPLWWHH�UHFRPPHQGDWLRQ�WR�GHFODUH�
DV�VXUSOXV�D������DFUH�����SDUFHO�RI�UHDO�SURSHUW\�ORFDWHG�LQ�6DQWD�)H�2DVLV��*LOFKULVW�&RXQW\���,Q�WKH�
EDFNJURXQG�LQIRUPDWLRQ�WR�GHFODUH�WKH�SDUFHO�VXUSOXV�LW�ZDV�GHWHUPLQHG�WKDW�WKH�SDUFHO�QR�ORQJHU�
VHUYHV�D�FRQVHUYDWLRQ�SXUSRVH�IRU�WKH�'LVWULFW�LQ�WKDW�LW�LV�QR�ORQJHU�QHHGHG�WR�EH�RZQHG�LQ�RUGHU�WR�
IXUWKHU�WKH�'LVWULFW¶V�ODQG�FRQVHUYDWLRQ�SXUSRVHV�RI�IORRG�FRQWURO��ZDWHU�VWRUDJH��ZDWHU�PDQDJHPHQW��
FRQVHUYDWLRQ�DQG�SURWHFWLRQ�RI�ZDWHU�UHVRXUFHV��DTXLIHU�UHFKDUJH��ZDWHU�UHVRXUFH�DQG�ZDWHU�VXSSO\�
GHYHORSPHQW��DQG�SUHVHUYDWLRQ�RI�ZHWODQGV��VWUHDPV��DQG�ODNHV��DV�SHU�VHFWLRQ����������)ORULGD�
6WDWXWHV��)�6��� 7KH�SDUFHO�ZDV�SXUFKDVHG�LQ������XVLQJ�6DYH�2XU�5LYHUV�IXQGLQJ��
�
2Q�)HEUXDU\�����������SXUVXDQW�WR�VHFWLRQ�������������)�6���'LVWULFW�VWDII�LQYLWHG�DGMDFHQW�SURSHUW\�
RZQHUV�WR�VXEPLW�RIIHUV�WR�SXUFKDVH�WKH�SURSHUW\���(DFK�RZQHU�ZDV�UHTXLUHG�WR�VXEPLW�D�ELG�
DFFRPSDQLHG�E\�DQ�DSSUDLVDO�FRQGXFWHG�ZLWKLQ�����GD\V�RI�WKH�VXEPLVVLRQ�GDWH���7KH�OHWWHUV�ZHUH�
VHQW�YLD�FHUWLILHG�PDLO���$GGLWLRQDOO\��VWDII�SRVWHG�D�QRWLFH�RI�LQWHQW�WR�VHOO�RQ�WKH�'LVWULFW�ZHEVLWH�DQG�
SXEOLVKHG�WKH�QRWLFH�LQ�WKH�*LOFKULVW�&RXQW\�-RXUQDO���$V�RI�GDWH��WKH�'LVWULFW�KDV�UHFHLYHG�WZR�RIIHUV��
DFFRPSDQLHG�E\�FXUUHQW�FHUWLILHG�DSSUDLVDOV��
�
0U��'DYH�:HDYHU��DQ�DGMDFHQW�ODQGRZQHU��VXEPLWWHG�D�ELG�LQ�WKH�DPRXQW�RI����������7KH�DSSUDLVDO�
ZDV�FRQGXFWHG�RQ�0D\�����������E\�&DQGOHU��0RVHV�DQG�$VVRFLDWHV�DQG�UHIOHFWHG�DQ�DGMXVWHG�YDOXH��
FRQVLGHULQJ�WKH�UHVWULFWLRQV�WR�EH�LPSRVHG��RI�����������
�
0U��-D\�5DXOHUVRQ��ZDV�QRW�DQ�DGMDFHQW�RZQHU�EXW�UHVSRQGHG�EDVHG�RQ�QRWLFH�LQ�WKH�QHZVSDSHU�DQG�
E\�ZRUG�RI�PRXWK��VXEPLWWHG�D�ELG�LQ�WKH�DPRXQW�RI�����������7KH�DSSUDLVDO�ZDV�FRQGXFWHG�RQ�-XQH����
������E\�/HJDF\�$SSUDLVDO�6HUYLFHV�DQG�SURYLGHG�DQ�DSSUDLVHG�YDOXH�RI�����������7KH�RIIHURU�KDV�
VXEVHTXHQWO\�FRQILUPHG�WKDW�KH�LV�UHDG\��ZLOOLQJ��DQG�DEOH�WR�FRQVXPPDWH�WKH�VDOH�RQ�DQ\�WHUPV�
UHTXLUHG�E\�WKH�'LVWULFW����
�
6XEVHFWLRQ������������E���)�6���VWDWHV�WKDW�³)RXUWHHQ�GD\V�DIWHU�SXEOLFDWLRQ�RI�VXFK�QRWLFH��WKH�GLVWULFW�
PD\�VHOO�WKH�SDUFHO�WR�DQ�DGMDFHQW�SURSHUW\�RZQHU�RU��LI�WKHUH�DUH�WZR�RU�PRUH�RZQHUV�RI�DGMDFHQW�
SURSHUW\��DFFHSW�VHDOHG�ELGV�DQG�VHOO�WKH�SDUFHO�WR�WKH�KLJKHVW�ELGGHU�RU�UHMHFW�DOO�RIIHUV�´��
�
�
�
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