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MEMORANDUM 

�
72��� � *RYHUQLQJ�%RDUG�
�
)520��� 6WHSKHQ�6FKURHGHU��&KLHI��2IILFH�RI�$GPLQLVWUDWLRQ� �
�
7+58��� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�
�
'$7(���� 2FWREHU���������
�
5(��� 5HVROXWLRQ�����������$FTXLVLWLRQ�RI�D����$FUH�����3DUFHO�RI�5HDO�3URSHUW\�

�'UXIQHU���+DPLOWRQ�&RXQW\��
�
RECOMMENDATION 

$FFHSW�WKH�/DQGV�&RPPLWWHH�UHFRPPHQGDWLRQ�IRU�DSSURYDO�RI�WKH�DFTXLVLWLRQ�RI�D����DFUH�����
SDUFHO�RI�UHDO�SURSHUW\�ORFDWHG�LQ�+DPLOWRQ�&RXQW\��DQG�DSSURYH�5HVROXWLRQ�1XPEHU���������
DXWKRUL]LQJ�WKH�XVH�RI�IXQGV�IURP�WKH�)ORULGD�)RUHYHU�7UXVW�)XQG�IRU�WKH�ODQG�SXUFKDVH�DQG�
DFTXLVLWLRQ�FRVWV��DQG�RQ�WHUPV�DJUHHG�WR�EHWZHHQ�WKH�'LVWULFW�DQG�6HOOHU���
 

BACKGROUND 

7KH�'LVWULFW�UHFHLYHG�DQ�RIIHU�WR�SXUFKDVH�WKH�IHH�LQWHUHVW�LQ�D����DFUH�����WUDFW�RI�UHDO�SURSHUW\�LQ�
+DPLOWRQ�&RXQW\�IURP�-HDQ�7��'UXIQHU���7KH�*RYHUQLQJ�%RDUG�DFFHSWHG�WKH�/DQGV�&RPPLWWHH�
UHFRPPHQGDWLRQ�WKDW�VWDII�HQWHU�GHWDLOHG�DVVHVVPHQW�DQG�QHJRWLDWLRQV�IRU�WKH�DFTXLVLWLRQ�DW�LWV�
UHJXODU�PHHWLQJ�RQ�1RYHPEHU�������������
�
$IWHU�QHJRWLDWLRQV��D�SULFH�RI���������ZDV�DJUHHG�WR�EHWZHHQ�WKH�'LVWULFW�DQG�WKH�VHOOHU���7KH�
VHOOHU�DOVR�DJUHHG�WR�SD\�DOO�FRVWV�RI�WKH�WLWOH�VHDUFK�DQG�WLWOH�LQVXUDQFH���$Q�DSSUDLVDO�RI�WKH�
SURSHUW\�ZDV�FRQGXFWHG�LQ�-XO\������E\�WKH�VHOOHU�DQG�DSSUDLVHG�WKH�YDOXH�DW��������������
$GGLWLRQDOO\��D�3KDVH�,�(QYLURQPHQWDO�6LWH�$VVHVVPHQW�ZDV�FRQGXFWHG�DQG�IRXQG�QR�FRQFHUQV��
�
$W�LWV�PHHWLQJ�RQ�6HSWHPEHU�����������WKH�/DQGV�&RPPLWWHH�XQDQLPRXVO\�DSSURYHG�WKH�VWDII�
UHFRPPHQGDWLRQ�WR�DSSURYH�WKH�ILQDO�DFTXLVLWLRQ��
�
$�FRS\�RI�WKH�ORFDWLRQ�PDS�LV�DWWDFKHG��
�
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