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MEMORANDUM 

�
72�� *RYHUQLQJ�%RDUG�
�
)520�� &KULVWLQD�*UHHQ��6HQLRU�%XGJHW�DQG�)LVFDO�$QDO\VW��2IILFH�RI�)LQDQFH�
�
7+58�� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�
�
'$7(�� 2FWREHU����������
�
5(�� 5HVROXWLRQ�1R�����������5HOHDVH�RI�)XQGV�IURP�WKH�:DWHU�3URWHFWLRQ�DQG�

6XVWDLQDELOLW\�3URJUDP�7UXVW�)XQG�
�
RECOMMENDATION 

$SSURYH�5HVROXWLRQ�1R�����������DXWKRUL]LQJ�WKH�([HFXWLYH�'LUHFWRU�WR�UHTXHVW�WKH�)ORULGD�
'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�WR�HQFXPEHU�DQG�UHOHDVH�XS�WR����������IURP�WKH�
:DWHU�3URWHFWLRQ�DQG�6XVWDLQDELOLW\�7UXVW�)XQG���
�
BACKGROUND 

*RYHUQRU�'H6DQWLV�DQG�WKH�)ORULGD�/HJLVODWXUH�LQFOXGHG�IXQGLQJ�IRU�DOWHUQDWLYH�ZDWHU�VXSSOLHV�IRU�
WKH�ZDWHU�PDQDJHPHQW�GLVWULFWV�LQ�&KDSWHU�����������/DZV�RI�)ORULGD��)LVFDO�<HDU�����������
�)<�������*HQHUDO�$SSURSULDWLRQV�$FW��
�
$�WRWDO�RI������������OLQH�LWHP������ZDV�DSSURSULDWHG�IURP�WKH�:DWHU�3URWHFWLRQ�DQG�
6XVWDLQDELOLW\�3URJUDP�7UXVW�)XQG�RI�ZKLFK��XS�WR�WHQ�SHUFHQW�RU����������LV�DOORFDWHG�WR�WKH�
'LVWULFW�SXUVXDQW�WR�VXEVHFWLRQ������������E���)ORULGD�6WDWXWHV���
�
7KH�IXQGLQJ�FDQ�EH�XVHG�IRU�WKH�GHYHORSPHQW�RI�DOWHUQDWLYH�ZDWHU�VXSSOLHV�DQG�FRQVHUYDWLRQ�
SURMHFWV���7KHVH�IXQGV�DUH�DGPLQLVWHUHG�E\�WKH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�
�)'(3��DQG�ZLOO�EH�PDGH�DYDLODEOH�IRU�XVH�E\�WKH�'LVWULFW���$SSURYDO�RI�WKH�UHFRPPHQGDWLRQ�ZLOO�
HQDEOH�VWDII�WR�UHFHLYH�IXQGV�IRU�)<������WR�LPSOHPHQW�DOWHUQDWLYH�ZDWHU�VXSSO\�DQG�ZDWHU�
FRQVHUYDWLRQ�SURMHFWV���'LVEXUVHPHQW�RI�WKHVH�IXQGV�ZLOO�EH�PDGH�EDVHG�RQ�D�SD\PHQW�VFKHGXOH�
DJUHHG�XSRQ�EHWZHHQ�WKH�'LVWULFW�DQG�)'(3��
�
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