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*RYHUQLQJ�%RDUG�

3DWULFN�:HEVWHU��&KLHI��2IILFH�RI�$JULFXOWXUH�DQG�(QYLURQPHQWDO�3URMHFWV�

6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�

2FWREHU����������

&RQWUDFWV�IRU�5HJLRQDO�,QLWLDWLYH�9DOXLQJ�(QYLURQPHQWDO�5HVRXUFHV�&RVW�
6KDUH�3URJUDP�

RECOMMENDATION  

$XWKRUL]H�WKH�([HFXWLYH�'LUHFWRU�WR�HQWHU�LQWR�DJUHHPHQWV�ZLWK�WKH�DSSURSULDWH�HQWLWLHV�IRU�WKH�
)LVFDO�<HDU�����������5HJLRQDO�,QLWLDWLYH�9DOXLQJ�(QYLURQPHQWDO�5HVRXUFHV�&RVW�6KDUH�
3URJUDP�WR�LPSOHPHQW�WKH�SURMHFWV��

BACKGROUND 

7KH�*RYHUQLQJ�%RDUG�ILQDO�EXGJHW�LQFOXGHV�IXQGLQJ�IRU�5HJLRQDO�,QLWLDWLYH�9DOXLQJ�(QYLURQPHQWDO�
5HVRXUFHV��5,9(5��SURMHFWV�WKDW�HQKDQFH�RU�DGGUHVV�WKH�'LVWULFW¶V�ZDWHU�VXSSO\��ZDWHU�TXDOLW\��IORRG�
SURWHFWLRQ�DQG�RU�QDWXUDO�V\VWHPV�UHVSRQVLELOLWLHV���7KLV�IXQGLQJ�LV�FRQVLVWHQW�ZLWK�VHFWLRQV���������DQG�
���������)ORULGD�6WDWXWHV��)�6����ZKLFK�VWDWH�WKDW�ZDWHU�PDQDJHPHQW�GLVWULFWV�PD\�SURYLGH�DVVLVWDQFH�WR�
ORFDO�JRYHUQPHQWV��UHJLRQDO�ZDWHU�VXSSO\�DXWKRULWLHV��DQG�ZDWHU�XWLOLWLHV���7KH�IXQGLQJ�DZDUGHG�LQ�SULRU�
\HDUV�KDV�IDFLOLWDWHG�WKH�'LVWULFW�PLVVLRQ�DQG�DFKLHYHG�LPSURYHPHQWV�WR�WKH�LQIUDVWUXFWXUH��HFRQRP\��
DQG�SXEOLF�KHDOWK�RI�FRPPXQLWLHV�WKURXJKRXW�WKH�'LVWULFW��

6LQFH�������WKH�'LVWULFW�KDV�IXQGHG����SURMHFWV��UHGXFLQJ�RYHU�������SRXQGV�RI�QXWULHQWV��FRQVHUYLQJ�
����PLOOLRQ�JDOORQV�RI�ZDWHU��SURWHFWLQJ�RYHU��������DFUHV�IURP�IORRG�SURWHFWLRQ��DQG�UHVWRULQJ�ILYH�DFUHV�
RI�QDWXUDO�V\VWHPV���

$SSOLFDWLRQV�VXEPLWWHG�WR�WKH�'LVWULFW�WKURXJK�-XQH����������ZHUH�FRQVLGHUHG�IRU�WKH������5,9(5�
IXQGLQJ�F\FOH���6WDII�UHFRPPHQGV�GLVSHUVLQJ�D�WRWDO�RI�WKH����������IRU�IRXU�SURMHFWV���$WWDFKHG�LV�D�OLVW�
RI�WKH�SURSRVHG�UHFLSLHQWV�DQG�SURSRVHG�IXQGLQJ�DPRXQWV��D�PDS�VKRZLQJ�WKH�UHFRPPHQGHG�SURMHFW�
ORFDWLRQV�DQG�D�EULHI�GHVFULSWLRQ�RI�SURMHFW�VXEPLWWDOV�UHFRPPHQGHG�IRU�WKH�&DOHQGDU�<HDU������5,9(5�
&RVW�6KDUH�3URJUDP��

)XQGLQJ�IRU�WKLV�UHFRPPHQGDWLRQ�LV�LQFOXGHG�LQ�WKH�)LVFDO�<HDU�����������)LQDO�%XGJHW�DQG�ZLOO�EH�
IXQGHG�XQGHU�EXGJHW�FRGHV����������������������������������������������������������������������
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