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MEMORANDUM 

72�� /DQGV�&RPPLWWHH�

)520�� 6WHSKHQ�6FKURHGHU��&KLHI��2IILFH�RI�$GPLQLVWUDWLRQ�

7+58�� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�

'$7(�� 2FWREHU����������

5(�� 'HWDLOHG�$VVHVVPHQW�DQG�1HJRWLDWLRQV�IRU�D�)HH�$FTXLVLWLRQ�RI�WKH�&URVE\�/DNH�
3DUFHO��%UDGIRUG�&RXQW\�

RECOMMENDATION 

6WDII�UHTXHVWV�WKH�/DQGV�&RPPLWWHH�UHFRPPHQG�WR�WKH�*RYHUQLQJ�%RDUG�WR�DXWKRUL]H�VWDII�WR�HQWHU�
LQWR�GHWDLOHG�DVVHVVPHQW�DQG�QHJRWLDWLRQV�IRU�WKH�DFTXLVLWLRQ�RI�D�����������DFUH�SDUFHO�ORFDWHG�LQ�
%UDGIRUG�&RXQW\�DQG�DXWKRUL]H�VWDII�WR�SUHVHQW�WKH�ILQDO�SURSRVHG�DFTXLVLWLRQ��UHODWHG�SURMHFW�SODQV�
DQG�FRQWUDFWV�GLUHFWO\�WR�WKH�*RYHUQLQJ�%RDUG��

BACKGROUND 

7KH�'LVWULFW�UHFHLYHG�DQ�RIIHU�WR�SXUFKDVH�WKH�IHH�LQWHUHVW�LQ�D�����������DFUH�SDUFHO�RI�UHDO�HVWDWH�LQ�
%UDGIRUG�&RXQW\�IURP�0U��$YHU\�5REHUWV���7KH�SDUFHO�LV�SDUWLDOO\�DGMDFHQW�WR�&URVE\�/DNH���7KH�RIIHU�
SURSRVHV�D�SULFH�RI��������SHU�DFUH�WR�EH�GHWHUPLQHG�E\�DQ�DSSUDLVDO�DQG�WKH�RIIHURU�KDV�DOVR�
FRQILUPHG�WKDW�D�FRQVHUYDWLRQ�HDVHPHQW�ZRXOG�EH�FRQVLGHUHG�LQ�OLHX�RI�D�IHH�SXUFKDVH����

6WDII�FRQWLQXHV�WR�DVVHVV�WKH�SDUFHO�IRU�SRWHQWLDO�SURMHFWV�WR�LQFOXGH�DOWHUQDWLYH�ZDWHU�VXSSO\�SURMHFWV�
DQG�DQWLFLSDWHV�KDYLQJ�D�SURSRVDO�EHIRUH�WKH�HQG�RI�1RYHPEHU��������)XUWKHU��VWDII�EHOLHYHV�WKDW�
VRPH�SDUWQHUVKLS�ZLWK�%UDGIRUG�&RXQW\�ZLOO�EH�QHFHVVDU\�WR�DGGUHVV�FRQFHUQV�ZLWK�D�FDQDO�WKDW�
FURVVHV�WKH�SDUFHO�DQG�FRQQHFWV�&URVE\�/DNH�WR�/DNH�6DPSVRQ���7KH�SDUFHO�FRQWDLQV���������DFUHV�RI�
ULYHULQH�VXUIDFH�ZDWHUV����������DFUHV�DUH�ZLWKLQ�WKH�����\HDU�IORRGSODLQ��LV�ZLWKLQ�WKH�(DVWHUQ�:DWHU�
6XSSO\�3ODQQLQJ�$UHD�DQG�WKH�6DQWD�)H�%DVLQ�0DQDJHPHQW�$FWLRQ�3ODQ��

6WDII�LV�UHFRPPHQGLQJ�WKDW�WKH�'LVWULFW�FRQGXFW�GHWDLOHG�DVVHVVPHQWV�DQG�HQWHU�LQWR�QHJRWLDWLRQV�ZLWK�
WKH�RIIHURU�DQG�%UDGIRUG�&RXQW\�ZKLOH SURFHHGLQJ�ZLWK�FRQFHSWXDO�SURMHFW�GHYHORSPHQW�RSWLRQV���

%HFDXVH�WKH�ILQDO�DFTXLVLWLRQ�ZLOO�LQFOXGH�SURMHFW�SODQV�DQG�D�FRQWUDFWXDO�DUUDQJHPHQW�ZLWK�DQRWKHU�
JRYHUQPHQWDO�HQWLW\��VWDII�UHTXHVWV�WKDW�WKH�/DQGV�&RPPLWWHH�DXWKRUL]H�WKH�ILQDO�SURSRVDO�WR�EH�
VXEPLWWHG�GLUHFWO\�WR�WKH�*RYHUQLQJ�%RDUG��

7KH�DFTXLVLWLRQ�KDV�WKH�SRWHQWLDO�WR�H[FHHG�������������DQG�WKHUHIRUH�LW�ZDV�VXEPLWWHG�IRU�UHYLHZ�E\�
WKH�([HFXWLYH�2IILFH�RI�WKH�*RYHUQRU�WKURXJK�WKH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�
SXUVXDQW�WR�WKH�*RYHUQRU¶V�0HPR�����������2Q�2FWREHU�����������WKH�'LVWULFW�UHFHLYHG�DSSURYDO�WR�
SURFHHG�DV�VXEPLWWHG��

7KH�RIIHU��DQ�H�PDLO�UHILQLQJ�WKH�RIIHULQJ�SULFH��WULDJH�VXPPDU\�PDS�DQG�D�SDUFHO�DVVHVVPHQW�DUH�
DWWDFKHG���
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