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MEMORANDUM 

�
72��� � /DQGV�&RPPLWWHH�
�
)520��� 6WHSKHQ�6FKURHGHU��&KLHI��2IILFH�RI�$GPLQLVWUDWLRQ� �
�
7+58��� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�
�
'$7(���� 2FWREHU����������
�
5(��� $JUHHPHQW�ZLWK�WKH�)ORULGD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�IRU�WKH�$FTXLVLWLRQ�IRU�

WKH�4XDLO�+HLJKWV�3DUFHO��&ROXPELD�&RXQW\�
�
RECOMMENDATION 

5HFRPPHQG�WKH�*RYHUQLQJ�%RDUG�DXWKRUL]H�WKH�([HFXWLYH�'LUHFWRU�WR�HQWHU�LQWR�DQ�DJUHHPHQW�
ZLWK�WKH�)ORULGD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�IRU�UHLPEXUVHPHQW�IRU�D�SRUWLRQ�RI�D�������DFUH�
����SDUFHO�RI�UHDO�SURSHUW\�NQRZQ�DV�4XDLO�+HLJKWV�ORFDWHG�LQ�&ROXPELD�&RXQW\�IRU�DQ�DPRXQW�
QRW�WR�H[FHHG�����������
 

BACKGROUND 

2Q�)HEUXDU\�����������WKH�/DQGV�&RPPLWWHH�UHFRPPHQGHG�WR�WKH�*RYHUQLQJ�%RDUG�WR�LQFOXGH�
WKH�4XDLO�+HLJKWV�3URMHFW�LQ�WKH�'LVWULFW¶V�VXEPLWWDO�WR�WKH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�
3URWHFWLRQ��)'(3����2Q�$SULO�����������WKH�*RYHUQLQJ�%RDUG�FRQFXUUHG�ZLWK�WKH�/DQGV�
&RPPLWWHH�UHFRPPHQGDWLRQ���$OWKRXJK�WKH�SURMHFW�GLG�QRW�UHFHLYH�6SULQJV�*UDQW�IXQGLQJ�IRU�WKH�
FXUUHQW�\HDU��'LVWULFW�VWDII�LV�VWLOO�LQWHUHVWHG�LQ�SXUVXLQJ�WKLV�SURMHFW�DQG�VXEPLWWLQJ�LW�IRU�6SULQJV�
)XQGLQJ�FRQVLGHUDWLRQ�LQ�IXWXUH�\HDUV��
�
7KH�SURSRVHG�SURMHFW�LQYROYHV�D�SDUWQHUVKLS�EHWZHHQ�WKH�'LVWULFW��)ORULGD�'HSDUWPHQW�RI�
7UDQVSRUWDWLRQ��)'27���DQG�&ROXPELD�&RXQW\���7KH�WRWDO�SURMHFW�FRVW�LV�HVWLPDWHG�DW�
������������ZLWK�D�PDWFK�RI������������IURP�)'27�WKDW�LQFOXGHV����������IRU�ODQG�DFTXLVLWLRQ�
DQG������������IRU�FRQVWUXFWLRQ�����������IURP�WKH�'LVWULFW�IRU�ODQG�DFTXLVLWLRQ��DQG�D�IXWXUH�
6SULQJV�5HVWRUDWLRQ�*UDQW�UHTXHVW�RI�������������
�
2Q�6HSWHPEHU�����������WKH�)'27�DFTXLUHG�IHH�LQWHUHVW�LQ�������DFUHV�����RI�UHDO�SURSHUW\�
ORFDWHG�LQ�&ROXPELD�&RXQW\�ZLWKLQ�4XDLO�+HLJKWV���7KH�)'27�SRUWLRQ�RI�WKH�SURMHFW�ZLOO�VHUYH�DV�
GLUHFW�WUHDWPHQW�IRU�URDGZD\�LPSURYHPHQWV�RQ�65�����DQG�,������7KH�FRQVWUXFWLRQ�RI�WKH�MRLQW�
XVH�VWRUPZDWHU�SRQG�ZLOO�WUHDW�DQG�DWWHQXDWH�UXQRII�IURP�&DQQRQ�&UHHN���,W�ZLOO�WUHDW�H[LVWLQJ�
XQWUHDWHG�UXQRII�DQG�SURYLGH�D�QHW�EHQHILW�WR�&DQQRQ�&UHHN��D�WULEXWDU\�RI�WKH�6DQWD�)H�5LYHU���
2YHU�����SRXQGV�RI�QLWURJHQ�DUH�HVWLPDWHG�WR�EH�UHPRYHG�HDFK�\HDU�E\�WKH�SURMHFW����
�
5XQRII�ZLOO�EH�SLSHG�IURP�WKH�&DQQRQ�&UHHN�FURVVLQJ�MXVW�QRUWK�RI�WKH�%DVFRP�1RUULV�
,QWHUVHFWLRQ�ZLWK�65������ZKLFK�LV�SURSRVHG�WR�UHGXFH�H[LVWLQJ�IORRGLQJ���$GGLWLRQDOO\��QLWURJHQ�
OHYHOV�XSVWUHDP�DQG�GRZQVWUHDP�RI�WKH�SRQG�VLWH�ZLOO�EH�PRQLWRUHG�WR�HYDOXDWH�QLWURJHQ�UHPRYDO�
HIIHFWLYHQHVV�DQG�WKH�UHGXFWLRQ�LQ�IUHTXHQF\�DQG�RU�GXUDWLRQ�RI�RYHUWRSSLQJ�RI�65�����DW�WKH�
%DVFRP�1RUULV�LQWHUVHFWLRQ��
�
�
�

14


