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MEMORANDUM 

72�� *RYHUQLQJ�%RDUG�

)520�� 3DWULFN�:HEVWHU��&KLHI��2IILFH�RI�$JULFXOWXUH�DQG�(QYLURQPHQWDO�3URMHFWV�

7+58�� 6WHYH�0LQQLV��'HSXW\�([HFXWLYH�'LUHFWRU��%XVLQHVV�DQG�&RPPXQLW\�6HUYLFHV�

'$7(�� -DQXDU\����������

5(�� $JUHHPHQW�ZLWK�WKH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ�WR�5HFHLYH�
:DWHU�4XDOLW\�,PSURYHPHQW�)XQGV�DQG�WR�(QWHU�LQWR�$JUHHPHQWV�

RECOMMENDATION 

$XWKRUL]H�WKH�([HFXWLYH�'LUHFWRU�WR�HQWHU�LQWR�DQ�DJUHHPHQW�ZLWK�WKH�)ORULGD�'HSDUWPHQW�RI�
(QYLURQPHQWDO�3URWHFWLRQ�WR�UHFHLYH�IXQGV�DQG�WR�HQWHU�LQWR�DJUHHPHQWV�ZLWK�WKH�DSSURSULDWH�HQWLWLHV�
WR�LPSOHPHQW�WKH�SURMHFWV��

BACKGROUND 

2Q�-XQH�����������*RYHUQRU�'H6DQWLV�VLJQHG�WKH�³%ROGHU��%ULJKWHU��DQG�%HWWHU�)XWXUH´�VWDWH�EXGJHW��
ZKLFK�LQFOXGHV�DQ�LQYHVWPHQW�RI�����PLOOLRQ�IRU�JUDQWV�DQG�DLGV�WR�ORFDO�JRYHUQPHQWV�DQG�QRQ�VWDWH�
HQWLWLHV�IRU�ZDWHU�TXDOLW\�LPSURYHPHQW�SURMHFWV�UHODWLQJ�WR�WKH�6W��-RKQ¶V��6XZDQQHH��DQG�$SDODFKLFROD�
5LYHUV�DQG�6SULQJV�&RDVW�:DWHUVKHG��

7KH�)ORULGD�'HSDUWPHQW�RI�(QYLURQPHQWDO�3URWHFWLRQ��)'(3��KDV�LQIRUPHG�WKH�'LVWULFW�WKDW�LW�ZLOO�
UHFHLYH������PLOOLRQ�LQ�JUDQW�IXQGLQJ�IRU�WZR�SURMHFWV���7KH�'LVWULFW�ZLOO�HQWHU�LQWR�DJUHHPHQWV�ZLWK�
WKH�VHOHFWHG�FRRSHUDWRUV�XSRQ�QRWLILFDWLRQ�E\�)'(3���7KH�'LVWULFW�ZLOO�HQWHU�LQWR�DQ�DJUHHPHQW�
ZLWK�WKH�)ORULGD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��)'27��DQG�&ROXPELD�&RXQW\�RQ�WKH�,����65�����
4XDLO�+HLJKWV�SURMHFW��)'(3�ZLOO�FRQWUDFW�GLUHFWO\�ZLWK�&LW\�RI�/DNH�&LW\�IRU�WKH�/DNH�&LW\�3XEOLF�
$FFHVV�5HXVH�&KORULQH�&RQWDFW�&KDPEHU�8SJUDGHV�SURMHFW��

7KH�ILUVW�SURMHFW�LV�WKH�,����65�����4XDLO�+HLJKWV�SURMHFW�ZKLFK�WKH�*RYHUQLQJ�%RDUG�DSSURYHG�
HQWHULQJ�LQWR�DQ�DJUHHPHQW�ZLWK�)'27�IRU�WKH�DFTXLVLWLRQ�RI�WKH�4XDLO�+HLJKWV�SDUFHO�DW�WKH�
'HFHPEHU�������*RYHUQLQJ�%RDUG�0HHWLQJ��7KLV�SURMHFW�LQYROYHV�D�SDUWQHUVKLS�EHWZHHQ�WKH�'LVWULFW��
)'27��DQG�&ROXPELD�&RXQW\���2Q�6HSWHPEHU�����������WKH�)'27�DFTXLUHG�IHH�LQWHUHVW�
LQ�������DFUHV�����RI�UHDO�SURSHUW\�ORFDWHG�LQ�&ROXPELD�&RXQW\�ZLWKLQ�4XDLO�+HLJKWV���7KH�)'27�
SRUWLRQ�RI�WKH�SURMHFW�ZLOO�VHUYH�DV�GLUHFW�WUHDWPHQW�IRU�URDGZD\�LPSURYHPHQWV�RQ�65�����DQG�,�
���� 7KH�FRQVWUXFWLRQ�RI�WKH�MRLQW�XVH�VWRUPZDWHU�SRQG�ZLOO�WUHDW�DQG�DWWHQXDWH�UXQRII�IURP
&DQQRQ�&UHHN���,W�ZLOO�WUHDW�H[LVWLQJ�XQWUHDWHG�UXQRII�DQG�SURYLGH�D�QHW�EHQHILW�WR�&DQQRQ�&UHHN�
D�WULEXWDU\�RI�WKH�6DQWD�)H�5LYHU���2YHU�����SRXQGV�RI�QLWURJHQ�DUH�HVWLPDWHG�WR�EH�UHPRYHG
HDFK�\HDU�E\�WKH�SURMHFW���7KH�WRWDO�SURMHFW�FRVW�LV�HVWLPDWHG�DW������������ZLWK�D�PDWFK�RI
�����������IURP�)'27�WKDW�LQFOXGHV����������IRU�ODQG�DFTXLVLWLRQ�DQG������������IRU�
FRQVWUXFWLRQ�����������IURP�WKH�'LVWULFW�IRU�ODQG�DFTXLVLWLRQ��DQG�DQ�)'(3�*UDQW�UHTXHVW�RI
�����������

7KH�VHFRQG�SURMHFW�LV�WKH�/DNH�&LW\�3XEOLF�$FFHVV�5HXVH�&KORULQH�&RQWDFW�&KDPEHU�8SJUDGHV�� 
7KH�&LW\�RI�/DNH�&LW\¶V�SXEOLF�DFFHVV�UHXVH�V\VWHP�LV�FXUUHQWO\�RIIOLQH���7KH�UHXVH�V\VWHP�ZDV�
GHVLJQHG�ZLWK�WKH�FKORULQH�FRQWDFW�FKDPEHU�ZLWKLQ�WKH�����PLOOLRQ�JDOORQ�UHFODLPHG�ZDWHU�VWRUDJH�
WDQN���+RZHYHU��WKH�&LW\¶V�8WLOLW\�'HSDUWPHQW�RQO\�UXQV�RQH�VKLIW�RI�ZRUNHUV�SHU�GD\�DQG�FDQQRW�
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