
3HRSOH�VWRS�WR�VZLP�DW�PDQ\�PRUH�SODFHV�WKDQ�WKRVH�OLVWHG�LQ�WKH�::$/6�5HFUHDWLRQDO�'DWD

VSUHDGVKHHW��:KLFK�SODFHV�YDU\�ZLWK�ZDWHU�OHYHOV��D JRRG�VDQGEDU�FDQ�EH�XQGHUZDWHU�DQG�DQRWKHU

FDQ�EH�DFFHVVLEOH���ZLWK�WKH�LQVHFWV��PRUH�EXJV��PRUH VZLPPLQJ���ZLWK�WKH�VSHHG�RI�RXWLQJ

�VRPH�SHRSOH�VZLP�SUDFWLFDOO\�HYHU\�ULYHU�PLOH���DQG ZLWK�RWKHU�IDFWRUV��VRPH�SHRSOH�SUHIHU�GHHS

SRROV�LQVWHDG�RI�EHDFKHV���,�DSRORJL]H�IRU�QRW�LQFOXGLQJ DQ\�VSHFLILF�EDSWLVP�VLWHV��$Q\�ULYHUVLGH

QHDU�D�FKXUFK�LV�D�OLNHO\�VSRW��SOXV�SODFHV�OLNH�)ROVRP %ULGJH�RQ�WKH�/LWWOH�5LYHU�ZHVW�RI�+DKLUD�

VR�EDSWLVP�FDQ�KDSSHQ�DQ\ZKHUH�RQ�D�ULYHU�

:DWHU�4XDOLW\�7HVWLQJ

6SHDNLQJ�RI�WKH�/LWWOH�5LYHU��,�DSSUHFLDWH�WKH�WLPH (3'�VWDII�KDYH�WDNHQ�WR�SRLQW�WR�DJULFXOWXUDO

ODQGV�QHDU�WKDW�ULYHU��+RZHYHU��DFFRUGLQJ�WR�EDFWHULDO ZDWHU�TXDOLW\�WHVWV�E\�::$/6�DQG�RWKHUV�

WKH�/LWWOH�5LYHU�DFWXDOO\�LV�DOPRVW�DOZD\V�FOHDQHU RI (��FROL WKDQ�WKH�:LWKODFRRFKHH�5LYHU��2QO\

UDUHO\�GR�ZH�ILQG�FRQWDPLQDWLRQ�LQ�WKH�/LWWOH�5LYHU� DQG�WKDW�LV�XVXDOO\�DIWHU�ELJ�UDLQV��$IWHU�WKH

VDPH�UDLQV��WKH�:LWKODFRRFKHH�5LYHU�DOPRVW�DOZD\V VKRZV�ELJJHU�HIIHFWV�

3OHDVH�VHH�DWWDFKHG�RXU�::$/6�FRPSRVLWH�VSUHDGVKHHW RI�ZDWHU�TXDOLW\�GDWD�IURP�PXOWLSOH

VRXUFHV��DOVR�LQFOXGLQJ�UDLQIDOO�DW�PXOWLSOH�ORFDWLRQV� DQG�VHZDJH�VSLOOV�UHSRUWHG�E\�*$�(3'��,W

LQFOXGHV�9DOGRVWD¶V�WKULFH�ZHHNO\�WHVW�UHVXOWV�RQ ���:LWKODFRRFKHH�5LYHU�PLOHV�WR�WKH�*$�)/

OLQH��DV�UHTXLUHG�E\�*$�(3'�&RQVHQW�2UGHU��DV�ZHOO DV�WHVWV�E\�VHYHUDO�)ORULGD�$JHQFLHV�

::$/6��GDWD�(3'�UHTXLUHV�/RZQGHV�&RXQW\�WR�FROOHFW� DQG�VRPH�VSLOO�IROORZXS�WHVWV�E\

13'(6�SHUPLW�KROGHUV��7KH�FRPSRVLWH�VSUHDGVKHHW�JRW VR�ODUJH�ZH�KDG�WR�EUHDN�LW�LQWR�WZR�SDUWV�

�� ������EHLQJ�FRQWLQXDOO\�XSGDWHG�KHUH�
KWWSV���GRFV�JRRJOH�FRP�VSUHDGVKHHWV�G��,B:�O%�6IH��8.G2�XIH[T�290<*B�H%,(';�JL[-�4�HGLW"XVS VKDULQJ

�� 'HFHPEHU������WKURXJK�������DOVR�RQOLQH�KHUH�

KWWSV���GRFV�JRRJOH�FRP�VSUHDGVKHHWV�G���FWV+��MT�*:%'YYBFT17(3Y[�2P)�/]GQRJ2:9Q4YZ�HGLW"XVS VKDULQJ

:H�FRQVLGHUHG�GRLQJ�VRPH�VWDWLVWLFDO�DQDO\VLV�WR�VKRZ ZKDW�SHUFHQWDJH�RI�WKH�WLPH�ZKLFK�ULYHU

VWUHWFKHV�VKRZ�OHVV�WKDQ�����FIX�����P/ (��FROL� RU OHVV�WKDQ������RU�JUHDWHU�WKDQ�������

+RZHYHU��ZH�WKLQN�D�PRUH�LPSRUWDQW�DVSHFW�RI�DOO�WKLV ZDWHU�TXDOLW\�GDWD�LV�WKDW�ZH�KDYH�D�SUHWW\

JRRG�XS�WR�GDWH�LGHD�RI�ZKHQ�ULYHU�VWUHWFKHV�DUH�FOHDQ DQG�ZKHQ�WKH\�DUH�QRW��)RU�H[DPSOH��IURP

PLG�0D\�WKURXJK�PLG�-XQH��������WKH�:LWKODFRRFKHH 5LYHU�ZDV�FOHDQ�DW�DOO�PHDVXUHG�ORFDWLRQV�

H[FHSW�IRU�RQH�RU�WZR�EOLSV�ZKLFK�DSSHDU�WR�KDYH�EHHQ ORFDOL]HG�FRQWDPLQDWLRQ��:H�SXEOLVK�DW

OHDVW�ZHHNO\�H[DPLQDWLRQV�RI�VXFK�UHVXOWV� KWWSV���ZZDOV�QHW�LVVXHV�WHVWLQJ��UHVXOWV :H�VKDUH

WKRVH�UHVXOWV�RQ�VRFLDO�PHGLD��VR�SHRSOH�FDQ�NQRZ� HVSHFLDOO\�EHIRUH�ZHHNHQG�RXWLQJV��:H�DOVR

NHHS�XS�WR�GDWH�D�GR]HQ�RU�VR�/LWWOH�DQG�:LWKODFRRFKHH 5LYHU�³EHDFKHV´�RQ�6ZLP�*XLGH��DQ

LQWHUQDWLRQDO�VPDUW�SKRQH�DSS�ZKLFK�GLVSOD\V�UHG�IRU EDG�ZDWHU�TXDOLW\�DQG�JUHHQ�IRU�JRRG�

KWWSV���ZZZ�WKHVZLPJXLGH�RUJ�VHDUFK�"T ZLWKODFRRFKHH

$V�,�KDYH�SUHYLRXVO\�PHQWLRQHG��VLJQLILFDQW�FRQWDPLQDWLRQ LV�PRVW�IUHTXHQWO\�IURP�FDWWOH

PDQXUH��PRVW�IUHTXHQWO\�FRPLQJ�IURP�%URRNV�&RXQW\� IURP�FDWWOH�QHDU�2NDSLOFR�&UHHN��QRW�RQ

WKH�:LWKODFRRFKHH�5LYHU��$ERXW�WKDW��SOHDVH�VHH�

� ³&XUUHQW�VLWXDWLRQ�RI�:DWHU�4XDOLW\�7HVWLQJ��6XZDQQHH 5LYHU�%DVLQ������������´

ZKLFK�LV�DWWDFKHG�DQG�DOVR�RQOLQH�KHUH� KWWSV���ZZDOV�QHW�"S �����

2QOLQH�XSGDWHV�LQFOXGH�

� ::$/6�6XPPDU\�RI�)'(3�FKHPLFDO�DQG�ELRORJLFDO�WUDFHUV� :LWKODFRRFKHH�DQG

6XZDQQHH�5LYHUV�����������

� <HDU�LQ�UHYLHZ��ZDWHU�TXDOLW\�WHVWLQJ��)HEUXDU\����������

� &DWWOH�DQG�KRJV��:LWKODFRRFKHH�5LYHU�ZDWHU�TXDOLW\ VWDWXV�����������

ZZDOVZDWHUVKHG#JPDLO�FRP 32�%R[�����+DKLUD��*$������ 3DJH � RI � ������������ ZZZ�ZZDOV�QHW


