
JDV�WR�D�SRUW�RU�H[SRUW�IDFLOLW\«�´

7KH�3HWLWLRQ�VKRZV�KRZ�)(5&�GLG�QRW�IROORZ�OHJLVODWLYH�LQWHQW�LQ�WKUHH�&RPPLVVLRQ�GHFLVLRQV�LQ

�����DQG������WKDW�HVVHQWLDOO\�DEGLFDWHG�)(5&�RYHUVLJKW�RI�/1*�H[SRUW�IDFLOLWLHV�XQOHVV

RFHDQ�JRLQJ�VKLSV�ORDG�ULJKW�WKHUH�DQG�KHDG�WR�DQRWKHU�FRXQWU\��7KH�3HWLWLRQ�VKRZV�KRZ�)(5&�IDLOHG

WR�IROORZ�WKH�OHWWHU�RI�WKH�ODZ��DQG�GHVFULEHV�VRPH�FRQVHTXHQFHV�RI�WKDW�IDLOXUH��ZLWK�H[DPSOHV�LQ

3HQQV\OYDQLD��1HZ�-HUVH\��1RUWK�&DUROLQD��*HRUJLD��DQG�)ORULGD��,W�QRWHV�WKDW�WKH LPSRUWDQFH�RI

PHWKDQH�DV�D�JUHHQKRXVH�JDV�LV�DFNQRZOHGJHG�E\�FRXUWV�DQG�E\�)(5& LWVHOI��ZKLFK�PDNHV�WKH

ODFN�RI�HQYLURQPHQWDO�RYHUVLJKW�HYHQ�PRUH�LPSRUWDQW��HVSHFLDOO\�ZLWK�/1*�H[SRUWV�UDPSLQJ�XS

EHFDXVH�RI�WKH�ZDU�LQ�8NUDLQH��,W�VKRZV�KRZ�)(5&�QRW�RQO\�FDQ�UHFRQVLGHU�LWV�ROG�GHFLVLRQV��EXW

KRZ�LW�DOUHDG\�KDV�EHHQ�GRLQJ�VR�ELW�E\�ELW�

7KH�3HWLWLRQ�TXRWHV�)(5&�&KDLU�5LFKDUG�*OLFN�ZKHQ�KH�ZURWH�WKDW�LW�LV�WLPH�WR�³UHFRQVLGHU´�DQG

³UHYLVLW´�WKRVH�ROG�GHFLVLRQV�³WR�HQVXUH�WKDW�ZH�DUH FDUU\LQJ�RXW�RXU�VWDWXWRU\�UHVSRQVLELOLWLHV

XQGHU�WKH�OHWWHU�RI�WKH�ODZ�� 7KH�3HWLWLRQ�QRWHV�WKDW )(5&¶V�RZQ�6WUDWHJLF�3ODQ�VD\V�)(5&�RYHUVLJKW

FDQ�KHOS�SUHYHQW�³ORVV�RI�OLIH�DQG�VLJQLILFDQW�HQYLURQPHQWDO DQG�HFRQRPLF�FRQVHTXHQFHV�´

)LQDOO\��WKH�3HWLWLRQ�VSHOOV�RXW�WKUHH�SRVVLEOH�YHUVLRQV�RI�D�QHZ�5XOH�DQG�XUJHV�)(5&�WR�GR

5XOHPDNLQJ�

+HUH�LV�D�ZRUG�IURP�WKH�ILUVW�LQWHUYHQRU�RQ�WKH�GRFNHW� 7\VRQ�6ORFXP��(QHUJ\�3URJUDP�'LUHFWRU�

3XEOLF�&LWL]HQ��,QF���³3XEOLF�&LWL]HQ�VXSSRUWV�D�UXOHPDNLQJ�WR�HQVXUH�WKDW�DQ\�IDFLOLW\�HQJDJHG�LQ

H[SRUWLQJ�/1*�LV�VXEMHFW�WR�)(5&¶V�MXULVGLFWLRQ��5HFRUG�/1*�H[SRUWV�DUH�GLUHFWO\�FDXVLQJ�KLJKHU

GRPHVWLF�SULFHV��H[DFHUEDWLQJ�HQHUJ\�SRYHUW\�IRU�WHQV�RI�PLOOLRQV�RI�$PHULFDQ�IDPLOLHV��$QG�VSLNLQJ

H[SRUWV�DUH�GULYLQJ�LQFUHDVHG�GRPHVWLF�IUDFNLQJ��KHLJKWHQLQJ�WKH�FOLPDWH�FULVLV�´

7KH�HQWLUH�3HWLWLRQ�IRU�5XOHPDNLQJ�LV�KHUH� KWWSV���ZZDOV�QHW�"S �����

+HUH�DUH�H[FHUSWV�IURP�ZKDW�RXU�FR�VLJQHUV�ZULWH�LQ�WKDW�3HWLWLRQ�

-RKQ�6��4XDUWHUPDQ��6XZDQQHH�5LYHUNHHSHU��IRU�::$/6�:DWHUVKHG�&RDOLWLRQ�,QF���::$/6��LQ

*HRUJLD�DQG�)ORULGD���³/1*�WUXFNV�DQG�UDLO�FDUV�JR�E\�VFKRROV��EXVLQHVVHV��KRPHV��DQG�FKXUFKHV

DWWHQGHG�E\�RXU�PHPEHUV��::$/6�PHPEHUV��FROOHFWLYHO\�DQG�LQGLYLGXDOO\��KDYH�D�VXEVWDQWLDO

LQWHUHVW�LQ�HQVXULQJ�WKDW�ODFN�RI�RYHUVLJKW�E\�)(5&�GRHV�QRW�OHDG�WR�PRUH�ULVN�WR�KXPDQ�OLIH��WKH

HQYLURQPHQW��DQG�FOLPDWH�´

+HDWKHU�+XOWRQ�9DQ7DVVHO��([HFXWLYH�'LUHFWRU��7KUHH�5LYHUV�:DWHUNHHSHU��³,PSURYLQJ�WKH�TXDOLW\

DQG�KHDOWK�RI�WKH�$OOHJKHQ\��0RQRQJDKHOD��DQG�2KLR�5LYHUV´���³:H�ZRUN�WR�HQVXUH�RXU�WKUHH�ULYHUV

DUH�SURWHFWHG�DQG�VDIH�WR�GULQN��ILVK��VZLP�DQG�HQMR\��EXW�WKH�XQFRQYHQWLRQDO�RLO�DQG�JDV�LQGXVWULHV

WKUHDWHQ�WKDW�YLVLRQ��/1*�FDQ�RIWHQ�EH�DFTXLUHG�WKURXJK�IUDFNLQJ�ZLWK�WKH�XVH�RI�LQMHFWLRQ�ZHOOV�WKDW

SRVH�PDQ\�WKUHDWV�WR�RXU�SXEOLF�DQG�HQYLURQPHQWDO�KHDOWK�«�,Q�PDQ\�RI�WKH�ROGHU�XQUHJXODWHG

DEDQGRQHG�ZHOOV��FUDFNV�LQ�ZHOO�FDVLQJV�FDQ�DOORZ�WR[LF�IOXLGV�WR�VHHS�LQWR�GLIIHUHQW�OD\HUV�

)XUWKHUPRUH��WKLV�LV�FRPSRXQGHG�ZKHQ�/1*�DQG�LWV�H[WUDFWLRQ�ZDVWHV�DUH�WUDQVSRUWHG�DQG�H[SRUWHG

ZLWK�OLWWOH�UHJXODWHG�RYHUVLJKW��7KLV�OHWV�WR[LF�IOXLG�VHHS�LQWR�SODFHV�LW�VKRXOGQ
W�EH��/HDNLQJ�LQMHFWLRQ

ZHOOV�DQG�WUDQVSRUW�V\VWHPV�FDQ�FRQWDPLQDWH�DTXLIHUV��ULYHUV��DQG�ODNHV�ZLWK�UDGLRDFWLYH�WR[LQV�

HQGDQJHULQJ�FRPPXQLWLHV¶�GULQNLQJ�ZDWHU�VXSSOLHV�DQG�SRVLQJ�VHULRXV�WKUHDWV�WR�KXPDQ�KHDOWK�´

/XPEHU�5LYHUNHHSHU�RI�:LQ\DK�5LYHUV�$OOLDQFH��³:LWK�WKH�SODQQHG�$WODQWLF�&RDVW�3LSHOLQH

FDQFHOHG��3LHGPRQW�1DWXUDO�*DV��D�ZKROO\�RZQHG�VXEVLGLDU\�RI�'XNH�(QHUJ\��FRQVWUXFWHG�WKH

5REHVRQ�/1*�OLTXHIDFWLRQ�IDFLOLW\��5REHVRQ�/1*��DQG�IRXU�PLOH�VXSSO\�SLSHOLQH�ZLWKRXW�DQ\�)(5&

RYHUVLJKW�DQG�PLQLPDO�VWDWH�RYHUVLJKW��%XLOW�LQ�:DNXOOD��5REHVRQ�&RXQW\��1&��WKH�IDFLOLW\�LV�ORFDWHG

LQ�D�KLJK�SRYHUW\�DUHD�ZLWK�D�SRSXODWLRQ�WKDW�LV�����$PHULFDQ�,QGLDQ��:LWK�DVVRFLDWHG�SLSHOLQHV�WR

IXQQHO�JDV�EDFN�DQG�IRUWK�WR�WKH�SODQW��5REHVRQ�/1*�LV�LPSDFWLQJ�ZHWODQGV�WKDW�DUH�FUXFLDO�WR

SUHYHQWLQJ�IXWXUH�IORRGLQJ�LQ�WKH�/XPEHU�5LYHU�:DWHUVKHG��)XUWKHU��WKLV�LQODQG�/1*��ZLWK�LWV�DELOLW\

WR�FOHDQ��VWRUH�DQG�WUDQVIHU�JDV�E\�WUXFN��FUHDWHV�KDUPIXO�LPSDFWV�IURP�OHDNV�RI�PHWKDQH��RWKHU�JDVHV

DQG�ILOWHUHG�SROOXWDQWV�LQWR�WKH�ZDWHUVKHG�DQG�DWPRVSKHUH��7KLV�SROOXWLRQ�VWUHDP�KDV�QHJDWLYH�HIIHFWV

ZZZ�ZZDOV�QHW�����������������������������3DJH � RI � ZZDOVZDWHUVKHG#JPDLO�FRP


