
RQ�WKH�KHDOWK�DQG�OLIH�RI�RXU�VWUHDPV��FOLPDWH�DQG�WKH�FRPPXQLWLHV�WKDW�FDOO�WKLV�DUHD�KRPH�´

(DUO�/��+DWOH\��3UHVLGHQW��/($'�$JHQF\��,QF���³2NODKRPD�LV�D�ODUJH�VRXUFH�IRU�WKLV�QDWXUDO�JDV��DQG

ZH�DUH�WLUHG�RI�WKH�HDUWKTXDNHV�WKDW�KDYH�UXLQHG�DQG�GDPDJHG�RXU�KRPHV�DV�D�UHVXOW�RI�IUDFNLQJ�IRU

WKH�JDV�DQG�RLO�LQ�RXU�VWDWH��,W�KDV�QRW�RQO\�UXLQHG�KXQGUHGV�RI�KRPHV��LQFOXGLQJ�GHVWUR\LQJ�(DUO

+DWOH\¶V��*UDQG�5LYHUNHHSHU��DQG�GDPDJLQJ�5HEHFFD�-LP
V��7DU�&UHHNNHHSHU���LW�KDV�DQG�ZLOO

FRQWLQXH�WR�FDXVH�JURXQG�DQG�VXUIDFH�ZDWHU�FRQWDPLQDWLRQ�LQ�WKH�VWDWH��7KXV�/($'�$JHQF\��,QF���WKH

SDUHQW�RUJDQL]DWLRQ�RI�*UDQG�5LYHUNHHSHU�DQG�7DU�&UHHNNHHSHU��VXSSRUW�WKLV�SHWLWLRQ�WR�KROG�)(5&

DFFRXQWDEOH�IRU�WKHVH�IDFLOLWLHV�DQG�XOWLPDWHO\�RXU�FOLPDWH�´

'U��-RKQ�&��&DSHFH��.LVVLPPHH�:DWHUNHHSHU��³,Q�WKH�IODWODQGV�RI�)ORULGD��WKH�VWDWH�PRVW�DOUHDG\�DQG

VRRQ�HYHQ�PRUH�DIIHFWHG�E\�FOLPDWH�FKDQJH��.LVVLPPHH�:DWHUNHHSHU�DQG�LWV�PHPEHUV�KDYH�D�GLUHFW

LQWHUHVW�LQ�SUHYHQWLQJ�WKH�JUHHQKRXVH�JDVHV�UHOHDVHG�E\�/1*�RSHUDWLRQV�ZLWK�QR�)(5&�RYHUVLJKW��DV

ZHOO�DV�LQ�WKH�PRUH�LPPHGLDWH�ULVNV�IURP�/1*�WUXFNV�DQG�WUDLQV�SDVVLQJ�QHDUE\��KDYH�D�VXEVWDQWLDO

LQWHUHVW�LQ�HQVXULQJ�WKDW�ODFN�RI�RYHUVLJKW�E\�)(5&�GRHV�QRW�OHDG�WR�PRUH�ULVN�WR�KXPDQ�OLIH��WKH

HQYLURQPHQW��DQG�FOLPDWH�´

'DYLG�.\OHU��'LUHFWRU��&HQWHU�IRU�D�6XVWDLQDEOH�&RDVW��*HRUJLD���³6FLHQWLILF�VWXGLHV�KDYH�GHWHUPLQHG

WKDW�HYHQ�D�VPDOO�SHUFHQWDJH�RI�OHDNHG�QDWXUDO�JDV�ZLOO�FDXVH�XQDFFHSWDEOH�LQFUHDVHV�LQ�WKH

KHDW�WUDSSLQJ�HIIHFWV�RI�*+*V��DQG�WKHUHIRUH�WKH�FXPXODWLYH�FRQVHTXHQFHV�RI�H[WUDFWLQJ��SURFHVVLQJ�

DQG�GLVWULEXWLQJ�QDWXUDO�JDV�DUH�GLUH��7KH�ERDUG�DQG�PHPEHUV�RI�WKH�&HQWHU�VHHN�WR�HQVXUH�WKDW

)(5&¶V�UHVSRQVLELOLWLHV�SURYLGH�FRQVLVWHQWO\�UHOLDEOH�DQG�YHULILDEOH�DFFRXQWDELOLW\�WR�SUHYHQW�VXFK

HPLVVLRQ�ULVNV�DW�DOO�JDV�IDFLOLWLHV�UHJXODWHG�E\�WKH�DJHQF\�´

7HUU\�3KHODQ��,QWHULP�3UHVLGHQW��2XU�6DQWD�)H�5LYHU��)ORULGD���³2XU�6DQWD�)H�5LYHU�ZDV�D�IRXQGLQJ

PHPEHU�RI��)ORULGLDQV�$JDLQVW�)UDFNLQJ��DQG�SODQQHG��WUDYHOHG�WR�DQG�VWRRG�LQ�/HJLVODWLYH

FRPPLWWHH�KHDULQJV�LQ�7DOODKDVVHH�IRU�PDQ\�ORQJ�\HDUV��:H�IRXJKW�IRXU�\HDUV�WR�VWRS�WKH�SHUPLWWLQJ

DQG�FRQVWUXFWLRQ�RI�6DEDO�7UDLO�*DV�7UDQVPLVVLRQ�SLSHOLQH��DQG�ZH�KDYH�RSSRVHG�RLO�DQG�JDV

SLSHOLQHV��IUDFNLQJ�DQG�/1*�WUDQVSRUW�LQ�*HRUJLD�DQG�HVSHFLDOO\�WKURXJKRXW�WKH�6WDWH�RI�)ORULGD�

6DEDO�7UDLO�KDV�SXW�D�GDQJHURXV�SLSHOLQH�WKURXJK�D�IUDJLOH��VLQNKROH�LQIHVWHG�DUHD�RQ�WKH�ERUGHUV�RI

WKH�6XZDQQHH�5LYHU�DJDLQVW�WKH�ZDUQLQJV�RI�GLVLQWHUHVWHG�JHRORJLVWV��DQG�SXW�WKHLU�SLSH�XQGHU�WKH

6DQWD�)H�5LYHU��ZKHUH�LW�UHPDLQV�D�FRQVWDQW�WKUHDW�WR�RXU�ULYHU�DQG�DTXLIHU��26)5�RSSRVHV�DOO�W\SHV�RI

QRQ�VXVWDLQDEOH�HQHUJ\�ZKLFK�SRVH�WKUHDWV�WR�RXU�ZDWHU��DLU�DQG�HDUWK�DV�ZHOO�DV�WKH�LQKDELWDQWV�RI

)ORULGD�´

7R�FRPPHQW� KWWSV���ZZDOV�QHW�"S �����

� *R�WR�IHUF�JRY�DQG�VHOHFW�HILOH�IURP�WKH�4XLFN�/LQNV�RQ�WKH�WRS�ULJKW�

� /RJ�LQ��XVH�1HZ�8VHU�ILUVW�LI�\RX�QHHG�WR�

� 6HOHFW�*DV��DQG�6XSSOHPHQWDO�,QIRUPDWLRQ�RU�5HTXHVW��DQG�WKHQ�1H[W�

� (QWHU�'RFNHW�1XPEHU�50������DQG�WKHQ�6HDUFK��&OLFN�6HOHFW�DQG�WKHQ�1H[W�

� &KRRVH�D�ILOH�WR�XSORDG��HQWHU�D�GHVFULSWLRQ��DQG�FOLFN�8SORDG�

� &KRRVH�DQ�RUJDQL]DWLRQ��RU�FRPPHQW�DV�DQ�LQGLYLGXDO��&OLFN�1H[W�

� (QWHU�FRQWDFW�HPDLO��VHOHFW�DV�6LJQHU��DQG�WKHQ�1H[W�

� 0RGLI\�WKH�VXEPLVVLRQ�GHVFULSWLRQ�LI�\RX�ZDQW�WR��DQG�WKHQ�1H[W�

� 5HYLHZ�WKH�ZKROH�VXEPLVVLRQ��DQG�WKHQ�FOLFN�6XEPLW�

8SGDWH������������ 7R�LQWHUYHQH WKH�SURFHVV�LV�VLPLODU� EXW�LQVWHDG�RI�*DV��VHOHFW�*HQHUDO�DQG�WKHQ

,QWHUYHQWLRQ��+HUH�LV�)(5&¶V +RZ�WR�,QWHUYHQH�

3OHDVH�FRQWULEXWH�WR�WKLV�KLVWRULF�RSSRUWXQLW\�WR�JHW�)(5&�WR�FRUUHFW�LWV�PLVWDNH�

::$/6�:DWHUVKHG�&RDOLWLRQ��,QF���::$/6�� LV�D�����F���� QRQSURILW�HGXFDWLRQDO�FKDULW\�

::$/6�DGYRFDWHV�IRU�FRQVHUYDWLRQ�DQG�VWHZDUGVKLS�RI�WKH�VXUIDFH�ZDWHUV�DQG�JURXQGZDWHU�RI�WKH

6XZDQQHH�5LYHU�%DVLQ�DQG�(VWXDU\��LQ�VRXWK�*HRUJLD�DQG�QRUWK�)ORULGD��DPRQJ�WKHP�WKH

:LWKODFRRFKHH��:LOODFRRFKHH��$ODSDKD��/LWWOH��6DQWD�)H��DQG�6XZDQQHH�5LYHU�ZDWHUVKHGV��WKURXJK

ZZZ�ZZDOV�QHW�����������������������������3DJH � RI � ZZDOVZDWHUVKHG#JPDLO�FRP


