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�����7UDQVIHU�RI�VSHFLDO�H[FHSWLRQ��1RWZLWKVWDQGLQJ�DQ\�RWKHU�SURYLVLRQ�LQ�WKLV�VHFWLRQ�WR�WKH�
FRQWUDU\��D�VSHFLDO�H[FHSWLRQ�DSSURYDO�IRU�D�PDMRU�PLQLQJ�RSHUDWLRQ�VKDOO�EH�LVVXHG�RQO\�LQ�WKH�
QDPH�RI�WKH�DSSOLFDQW�DQG�PD\�EH�WUDQVIHUUHG�RQO\�ZKHQ�WKH�LQWHUHVW�RI�WKH�DSSOLFDQW�LQ�WKH�ODQGV�
WKDW�DUH�WKH�VXEMHFW�RI�WKH�VSHFLDO�H[FHSWLRQ�DUH�WUDQVIHUUHG��3ULRU�WR�VXFK�WUDQVIHU��WKH�DSSOLFDQW�
DQG�WKH�SURVSHFWLYH�WUDQVIHUHH�PXVW�DSSO\�WR��DQG�UHFHLYH�DSSURYDO�IURP��WKH�ERDUG�RI�FRXQW\�
FRPPLVVLRQHUV�IRU�DQ�DPHQGPHQW�WR�WKH�VSHFLDO�H[FHSWLRQ�DSSOLFDWLRQ�VXEPLWWHG�WR�WKH�FRXQW\�
GHYHORSPHQW�GHSDUWPHQW��$OO�ILQDQFLDO�OLDELOLW\�DQG�SHUPLW�ILOLQJ�REOLJDWLRQV�VKDOO�EH�WUDQVIHUUHG�
DW�WKH�WLPH�WKH�LQWHUHVW�LQ�VDLG�ODQGV�LV�FRQGXFWHG���

7KHVH�GHWDLOV�ZLOO�EH�GHWHUPLQHG�LQ�WKH�6SHFLDO�([FHSWLRQ�2UGHUV�DIWHU�SHWLWLRQV�DUH�KHDUG��

�����/LDELOLW\�IRU�PDMRU�PLQLQJ�RSHUDWLRQV��7KH�DSSOLFDQW�RU�RSHUDWRU�RI�DQ\�PDMRU�PLQLQJ�
RSHUDWLRQ�WKDW�UHFHLYHV�VSHFLDO�H[FHSWLRQ�DSSURYDO�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�
KDYH�DEVROXWH�OLDELOLW\�DQG�ILQDQFLDO�UHVSRQVLELOLW\�IRU�DQ\�GDPDJHV�WR�SXEOLF�RU�SULYDWH�SURSHUW\��
KXPDQ��DQLPDO�RU�SODQW�OLIH��RU�DQ\�PLQHUDO�RU�ZDWHU�EHDULQJ�JHRORJLF�IRUPDWLRQV�LQFXUUHG�GXH�WR�
PLQLQJ�RSHUDWLRQV��IDLOXUH�RI�DQ\�GDP��VSLOOZD\�RU�RXWOHW�VWUXFWXUH�RI�D�VHWWOLQJ�RU�WKLFNHQLQJ�
SRQG��RU�IDLOXUH�WR�SURSHUO\�UHFODLP�PLQHG�ODQGV��$W�RU�SULRU�WR�WKH�WLPH�RI�LVVXDQFH�RU�WUDQVIHU�RI�
WKH�H[FDYDWLRQ�DQG�ILOO�SHUPLW�IRU�WKH�DSSOLFDEOH�PDMRU�PLQLQJ�RSHUDWLRQ��LQ�RUGHU�WR�SURWHFW�WKH�
LQWHUHVWV�RI�WKH�ERDUG�RI�FRXQW\�FRPPLVVLRQHUV�DQG�WKH�SXEOLF��WKH�DSSOLFDQW�VKDOO�SRVW�ZLWK�WKH�
ERDUG�WKH�IROORZLQJ�ERQGV�RU�RWKHU�VXUHW\�LQ�D�IRUP�DSSURYHG�E\�WKH�ERDUG�RI�FRXQW\�

FRPPLVVLRQHUV���

D��)RU�HDFK�DFUH�RI�ODQG�GHVLJQDWHG�WR�EH�PLQHG��WKH�DPRXQW�RI�����������DV�D�UHFODPDWLRQ�

SHUIRUPDQFH�ERQG��DQG��

E��)RU�HDFK�DFUH�IRRW�RI�VWRUDJH�WR�EH�FRQWDLQHG�LQ�D�VOLPH��UHWHQWLRQ�RU�WKLFNHQLQJ�SRQG�LQ�DQG�
DERYH�JUDGH��WKH�DPRXQW�RI������������7KLV�ERQG�VKDOO�UHPDLQ�LQ�HIIHFW�IRU�DV�ORQJ�DV�

XQFRQVROLGDWHG�VOLPH�UHPDLQV�LQ�WKH�SRQG���

7KH�UHTXLUHG�ERQG�VHW�IRUWK�LQ�D��ZLOO�EH�UHTXLUHG�DV�SDUW�RI�WKH�6SHFLDO�([FHSWLRQ�2UGHU���

7KH�ERQG�LQ�E��LV�QRW�UHTXLUHG�IRU�WKLV�SURMHFW�DV�SURSRVHG�LQ�WKH�DSSOLFDWLRQ��

�����$QQXDO�UHSRUW�DQG�LQVSHFWLRQ��$V�D�FRQGLWLRQ�RI�DSSURYDO�RI�D�VSHFLDO�H[FHSWLRQ�IRU�D�PDMRU�
PLQLQJ�RSHUDWLRQ��WKH�DSSOLFDQW�RU�RSHUDWRU�RI�VXFK�PDMRU�PLQLQJ�RSHUDWLRQ�VKDOO�SURYLGH�DQ�
DQQXDO�UHSRUW�WR�WKH�FRXQW\�GHYHORSPHQW�GHSDUWPHQW�IRU�UHYLHZ�E\�WKH�FRXQW\�HQJLQHHU�
GRFXPHQWLQJ�FRPSOLDQFH�ZLWK�WKH�VSHFLDO�H[FHSWLRQ�DQG�H[FDYDWLRQ�DQG�ILOO�SHUPLW�UHTXLUHPHQWV�
IRU�WKH�PDMRU�PLQLQJ�RSHUDWLRQ��7KH�FRXQW\�HQJLQHHU�VKDOO�PDNH�DQ�RQVLWH�LQVSHFWLRQ�WR�WKH�PDMRU�
PLQLQJ�RSHUDWLRQ�WR�DVVXUH�FRPSOLDQFH�ZLWK�WKH�VSHFLDO�H[FHSWLRQ��WKH�H[FDYDWLRQ�DQG�ILOO�SHUPLW�

DQG�DQ\�UHSRUW�VXEPLWWHG�E\�WKH�DSSOLFDQW�RU�RSHUDWRU���

7KHVH�GHWDLOV�ZLOO�EH�GHWHUPLQHG�LQ�WKH�6SHFLDO�([FHSWLRQ�2UGHUV�DIWHU�SHWLWLRQV�DUH�KHDUG��

�����)RUIHLWXUH��8SRQ�D�ILQGLQJ�RI�QRQFRPSOLDQFH�ZLWK�WKLV�VHFWLRQ��RU�DQ\�VSHFLDO�H[FHSWLRQ�
FRQGLWLRQ�IRU�D�PDMRU�PLQLQJ�RSHUDWLRQ��RU�DQ\�DSSURYHG�VLWH�SODQ�IRU�WKH�PDMRU�PLQLQJ�RSHUDWLRQ�
RU�UHFODPDWLRQ��WKH�EXLOGLQJ�RIILFLDO�VKDOO�QRWLI\�WKH�DSSOLFDQW�RU�RSHUDWRU�RI�WKH�PDMRU�PLQLQJ�
RSHUDWLRQ�LQ�ZULWLQJ�RI�QRQFRPSOLDQFH�DQG�WKH�SHQGLQJ�IRUIHLWXUH�RI�WKH�SHUPLW��7KH�DSSOLFDQW�RU�
RSHUDWRU�VKDOO�KDYH����GD\V�WR�UHVSRQG��,I�FRPSOLDQFH�LV�QRW�DFFRPSOLVKHG�ZLWKLQ�VXFK����GD\�
SHULRG��WKH�PDMRU�PLQLQJ�RSHUDWLRQ�VKDOO�FHDVH�DQG�WKH�VSHFLDO�H[FHSWLRQ�VKDOO�EH�UHYRNHG��


