
7KLV VWDWHPHQW LV WKH VXEMHFW RI DQ DFWLYH ODZVXLW��� �7KHUH DUH QR MXULVGLFWLRQDO ZHWODQGV RQ WKH

SURSRVHG PLQH SURSHUW\����

1R PHQWLRQ RI 0HUFXU\

7KH RQO\ PHQWLRQ RI PHUFXU\ LQ WKH 0/86 VHHPV WR EH LQ RQH ILOH ZLWK JURXQGZDWHU VDPSOLQJ UHVXOWV���

:H VHH QR SODQ LQ WKH 0/86 IRU ZKDW WR GR ZKHQ PHUFXU\ LV IRXQG�

5HODWLYHO\ KLJK UDWHV RI DWPRVSKHULF PHUFXU\ GHSRVLWLRQ LQ DQG DURXQG WKH VZDPS KDYH EHHQ ZHOO

GRFXPHQWHG��� HVSHFLDOO\ IURP FRDO SRZHU 3ODQW 6FKHUHU��� /DQG GLVWXUEDQFH IURP PLQLQJ DFWLYLWLHV DOVR

KDV WKH SRWHQWLDO WR PRELOL]H WR[LF PHUFXU\ WKDW KDV DFFXPXODWHG LQ VRLOV LQ DQG DURXQG WKH VZDPS� ,W LV

DOVR ZHOO GRFXPHQWHG WKDW GLVWULEXWLQJ VRLO WKDW KDV DFFXPXODWHG WKLV KLJKO\ WR[LF HOHPHQW ZLOO LQFUHDVH

LWV PRELOLW\��� ,Q WXUQ IXUWKHU FRQWDPLQDWLRQ RI ILVK WLVVXH LV OLNHO\ DQG ZLOO UHVXOW LQ LQFUHDVHG ULVN IURP

ILVK FRQVXPSWLRQ� &XUUHQW DGYLVRULHV DOUHDG\ UHFRPPHQG OLPLWLQJ PHDOV RI ILVK FDXJKW LQ WKH UHJLRQ WR

RQH PHDO SHU PRQWK���

::$/6 ILUVW UDLVHG WKLV LVVXH LQ LWV FRPPHQW OHWWHU WR WKH $UP\ &RUSV RQ 6HSWHPEHU ��� ������� 7KH

UHVW RI WKH WH[W LWDOLFLVHG EHORZ LQ WKLV VXEVHFWLRQ LV YHUEDWLP IURP WKDW HDUOLHU FRPPHQW OHWWHU�

7KHUH KDV EHHQ D PRQLWRULQJ VWDWLRQ ZLWK WKH UHIXJH VLQFH ����� 'DWD IURP WKLV VWDWLRQ KDV VKRZQ WKDW

WKH UDWHV RI PHUFXU\ GHSRVLWLRQ LQ WKH 21:5 DUH VRPH RI WKH KLJKHVW UHSRUWHG DFURVV WKH FRQWLQHQWDO

86$ �VHH )LJXUHV � DQG ���

)LJXUH �� 7RWDO 0HUFXU\ :HW 'HSRVLWLRQ� ���� �1$'3� && E\ �����

7KH WR[LF LPSDFWV RI PHUFXU\ DUH ZHOO NQRZQ� 7KLV LQFOXGHV DFFXPXODWLRQ RI D KLJKO\ WR[LF IRUP RI WKH

HOHPHQW LQ ILVK WLVVXH� 7KLV LV ZK\ WKHUH LV D KHDOWK DGYLVRU\ RQ ILVK FRQVXPSWLRQ LQ WKH UHJLRQ�� DQG

7RWDO 0D[LPXP 'DLO\ /RDG �70'/� DVVHVVPHQWV KDYH EHHQ PDGH RQ ERWK WKH 6W� 0DU\¶V�� DQG

6XZDQQHH 5LYHUV��� $ GHWDLOHG UHYLHZ RI WKH SXEOLVKHG VFLHQWLILF OLWHUDWXUH �*ULJDO� ������� KDV

LQGLFDWHG WKDW LQ ZHWODQG HQYLURQPHQWV VXFK DV WKRVH LQ WKH SURSRVHG PLQLQJ DUHD� PHUFXU\ GHSRVLWHG

IURP WKH DWPRVSKHUH WHQGV WR EH JHRFKHPLFDOO\ LPPRELOL]HG LQ VRLOV DQG VHGLPHQWV� 7KH VDPH UHYLHZ

KDV DOVR UHSRUWHG WKDW H[SRVXUH RI PHUFXU\ FRQWDPLQDWHG VRLO DQG VHGLPHQW WR DLU FDQ UHOHDVH WKH

PHUFXU\ PDNLQJ LW PRUH PRELOH DQG LQFUHDVLQJ SRWHQWLDO IRU WR[LF LPSDFWV� ,Q WKH DSSOLFDWLRQ WKH PLQHUV

KDYH UHSRUWHG WKDW WKH\ UHPRYH WKH WRSVRLO IURP WKH PLQLQJ VLWH DQG UHWXUQ LW DIWHU PLQLQJ LV FRPSOHWH�

,Q ERWK FDVHV VRLOV ZLOO EH H[SRVHG WR WKH DWPRVSKHUH DQG WKLV ZLOO OLNHO\ FKDQJH WKH PHUFXU\ UHVLGLQJ LQ

WKH VRLO WR IRUPV ZKLFK DUH PRUH PRELOH� OHDFKDEOH� DQG ELRDYDLODEOH� $GYHUVH LPSDFWV WR ZDWHU TXDOLW\
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